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3APYBEXHbIA KAMUTAN B SKOHOMMUKE POCCUNCKOW GEAEPALIUN.

UTOTM TOAA.
Do OaHHbIM depgepanbHoi CNyYXK6bI
rocyaapcrBeHHoM cratuctuku B 2011 r. o6bem
HaKOMJIEHHOr0 MHOCTPAHHOrO KanuTasna B
aKoHomuke Poccuu coctrasun $347,2 mapga,.,
yTO Ha 15,7% npesbiwaer noKasatenb 8 2010 r.

Hanbonbwnin yaenbHbin BeC B HAKOMJIEHHOM MHOCTPAHHOM KanuTtane npuiencs Ha
npoYMe MHBECTULIMK, OCYLLECTB/ISEMbIE Ha BO3BPaTHOM ocHoBe - 57,1% (B 2010r. - 58,3%). flonAa
NPSAMbIX MHBecTMUMIM cocTaBuna 40,1% (B 2010 r. - 38,7%), noptdenbHbix - 2,8% (B 2010 . -
3,0%).

CTPYKTYpa HaKOMN/IEHHOro MHOCTPaAHHOro KanuTtasa B 3KOHOMUKe Poccuiickoii Peaepaumm

' ‘ O MNpouune nHBECTULUMN

B Npamble nHBECTUL MM

OnNoprdenbHble
MHBECTMLUN

B 2011 r. B 3koHOMMKY Poccum noctynuno $190,6 MApA. MHOCTPAHHbLIX MHBECTULMIA, YTO
Ha 66,1% npesblwaeT nokasaTtenb B 2010 r. B Tom uncne B Poccuio noctynunm $18,415 mnpga,.
NPAMbIX UHBECTULUMI (pocT Ha 33,3%).

MopTdenbHble MHBECTULMM COKPaTMAMCL Ha 25,1% u coctasuam S805 mnH. Mpoune
NHBECTULMK yBeanunauce B 1,7 pasa (Ha 71,7%) no $171,423 mnpa,.

Bonblue Bcero MHOCTPaHHbIX WMHBecTMUMKA B 2011 r. HanpasB/ieHO B (UHAHCOBYIO
JeaTenbHocTb - $86,885 mapa. B obpabaTbiBatowme NpounsBoacTBa HanpasneHo $41,086 mapa,.
B onToBYIO M PO3HUYHYO TOPrOBAID, PEMOHT AaBTOTPAHCNOPTHbLIX CPeACTB, ObITOBLIX U34ENUN U
npeAaMeTOB JIMYHOTO NOJb30BaHUA - $24,456 mapa.

NepBoe mecTo MO HaKonAeHHbIM mHBecTUumam B Poccuto B 2011 r. 3aHAn Kunp -
$78,245 mnpa. 3aTem cieaytoT Hugepnarabl v Jllokcembypr.

O6bem noralweHHbIX WHBECTULUMWA, MOCTYNUBLUMX paHee B Poccuio uM3-3a pybexka,
coctasun B 2011 r. $165,2 mapa. (pocT Ha 36,7%).
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06bemM HaKOMNEHHbIX MHOCTPaHHbIX MHBECTULMIA B SKOHOMMKe Poccum
NO OCHOBHbIM CTPaHaM-UHBECTOPaM (M/H.0071. CLLA)

HakonneHo Ha B mom yucane Cnpago4Ho
nocmynusno

KoHey
2011.
8ceeco

e 2011a.

8 %K npamele nopm- npoyue

umoay enbHole
Bcero nHeectUumii® 347161 100 139150 9862 198149 190643
M3 HUX MO OCHOBHbIM 292905 84,4 109751 8614 174540 76735
CTpaHaM-UHBECTOpPaM
B TOM yucne: 78245 22,5 55729 1982 20534 20268
Kunp
HuaepnaHapl 49066 14,1 23668 23 25375 16817
Jllokcembypr 36952 10,7 945 159 35848 4682
FepmaHus 28717 8,3 11361 10 17346 10264
Kuraii 27616 8,0 1389 1 26226 1888
CoeaunHeHHoe 26821 7,7 3567 4566 18688 13104
Koponescteo
(BenukobputaHua)
BupruHckue o-sa 12767 3,7 8643 1829 2295 2083
(Bpwmr.)
UpnaHausa 12724 3,7 623 1 12100 2033
AnoHua 10193 2,9 1135 6 9052 1243
®dpaHuua 9804 2,8 2691 37 7076 4353

1) Bkawuas uHeecmuyuu u3 eocydapcme-y4acmHukog CHI.
UcmoyHuk: Poccmam

CprKTypa UHOCTPAHHDbIX MHBECTMUMﬁ MO OCHOBHbIM CTPpaHaM-HBECTOpPamMm

OKunp

B Hugepnanabl

O /iokcembypr

O lepmaHus

B Kurait

[ BennkobputaHusa
B Upnangus

[0 BupmHckueo-a

M Anonusa

@ dpaHuma
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P OBA3ATE/IbCTBA POCCUUN B KAYECTBE YJ1IEHA BTO.
«Q_p\DE ORG,V MUH3KOHOMpPa3BUTUA NOATOTOBUAO CBOAHYIO CIPaBKy
o J /V@ Cc aHanusom obaAsarenbcts Poccuiickoit Pepepauunn 8
& R KauecTse uneHa BTO.
% ‘-/ g Mbl npegnharaem Bawemy BHMMaHUIO ee OCHOBHble
o no3suuum.

OcCHoOBHbIe napameTpbl AOI’OBOpeHHOCTEVI No CTaBKaM MMMNOPTHbIX NOLWJ/IUH B CpPABHEHUU C

AeNCTBYIOWMUM Tapudpom

ETT:
cpepHeB3BeLWeHHan

BTO: cpeaHeB3BeLUeHHanA

HauyanbHbI ypoBeHb

(1)

Bca 10,293 11,850 7,147
HOMEHK/1aTypa
C/x ToBapbl 15,634 15,178 11,275
MpombliwNeHHble 9,387 11,256 6,410
TOBapbl

lpumeyvaHue: pacyems! cpedHeB838eweHHbIX CMABOK posedeHbl HaA 6a3e ycpedHeHHOU mamoxeHHoU
CMamucmuKu NocmMasokK u3 «0asbHezo0 3apybexcbsa» 8 2008-2010 ze.

[1] MakcumanbHo Oonycmumsili yposeHb CMABOK MOWIUH, KOMOpbIl Moxem npumMeHAmMscsa ¢ 0amel
npucoeduHeHus Poccuu K BTO.

[2] MakcumaneHo donycmumelli yposeHb CMABOK MOWAUH, KOmopblli mMoxem MpuMeHAmMbCca Mo
ucmeveHuUU nepexodHbIx Nepuooos.

MepexogHble nepuoapl Ana nubepanusaumm [A0CTYNA Ha PbIHOK, KaK Npasuno,
cocTaBnatoT 2-3 roga. Mo Hanbonee YyBCTBUTE/IbHLIM TOBapam — 5-7 nerT.

Mo wucrteyeHMn Bcex MNepexofHbliX NepuoaoB MO CHUMKEHUIO A0 GUHANBHOIO YPOBHA
UMMOPTHbIX MOLLU/IMH OKO/I0 NONOBUHbI BCEX CTaBOK OCTAaHETCA HA YPOBHE HE HUMXKE HblHeLHero
aencreyrowero EaAnHoro TamoxkeHHoro Tapmuda TamoxkeHHoro coto3a. Okono 30% ctaBok byayT
CHUXEHbl He bonee Yem Ha 5 NPOLEHTHbIX MYHKTOB.

B uenom cHuxKeHue cpeaHEB3BELEHHON CTaBKM OT TEKYLLEro ypoBHA A0 KOHEYHOro
YPOBHA, COrNacoBaHHOro B neperosopax no npucoeanHeHunto Poccum k BTO, coctasuT nopaaka
3 NPOUEHTHbIX MYHKTOB. AHANOIMM4YHOE CHUXKeHMe HabnaaeTca B YACTU MPOMbIWIEHHbIX
TOBapOB. B 4acTn cenbCKOXO3AMCTBEHHbIX TOBAPOB M NPOAOBOJIbCTBUA CHUMKEHMUE COCTABUT
nopAaaka 4,4 npouUEeHTHbIX MyHKTa.

06s3aTenbcTBa B OTHOLWEHUM OTAENbHbIX TOBAPHbIX rpynn:

- CHM3ATCA CTaBKM NOLWJ/IMH HA MHOCTPaHHble feKapcreBa ¢ 15 - 5% 10 6,5 - 5% B TeueHune
nepexogHOro nepuvoaa W, OAHOBPEMEHHO, oOnepeXalwwumu Temnamu byayT CcHUMKaTbCA
NOLW/IMHbI HA MeANUMHCKoe 060pyA0BaHME U NeKapCTBEHHbIe cybcTaHumu (8o 2-3%).
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- [Ona pblHKAa XMMMUYECKOW npoayKuuMm BCTynneHne B BTO B nopgasastolem
60NbWIMHCTBE Cnyyae He BypeT MMeTb 3HAYMMbIX MOCAeACTBMM. B Lenom cTaBKa NOLWAWHBLI
cHu3muTca ¢ 10 go 6,5%45%. B Tex »Ke cnyyasx, Korga CHUXKeHue 6osiee CyLecTBEHHbIM
(KocmeTnueckme cpeactsa, Mblla M MolOWMEe CpencTBa, JIMHONEYM, HEKOTOpble FoTOBble
u3genua M3 naactmacc) — oHo bygeT npoucxoauTb B TeyeHuMe 5-6-n1eTHero nepexogHoro
nepmoaa.
byoyT 3ameTHO CHWMXKEHbl WMAWM OTMEHEHbI

CTaBKM  MOLUAMH Ha TEXHO/I0TMYECKOE,
CTPpOUTENbHOE,  HAay4yHoe U U3MepuUTeNbHoe
obopypoBaHue.

- B TeyeHme 3 net nocne npucoeamHeHMA
6yayT OTMeHeHbl MOWAMHbI HAa KOMMbIOTEpbI,
cpeAcTBa MX NPOU3BOACTBA M 3/1IeMeHTHylo 6as3y.
MownuHbl Ha 6bITOBYIO 3/IEKTPOTEXHUKY M
3NEeKTPOHUKY, CHM3MBWUCL C 15%, ocTaHyTCcA Ha
ypoBHe 7-9%.

- B OTHOWEHUM TPAHCNOPTHLIX CPeacTB
ypoBeHb TapnudoB Ha MOMEHT npucoegmHeHma K BTO gonKeH BEpPHYTbCA K « AOKPU3UCHOMY»
COCTOSIHUIO poccuiickoro Tapuda nepmoga go 2009 roga. Ha HoBble sierkoBblie aBTOMOOWIN
NPOU30MAET CHMMXKEHME MOowWwauHbl ¢ 25% pgo 15% B TeyeHwe 7 NeT, NPUYEM CHUKEHUE
NPOUCXOANT B OCHOBHOM B TeyeHWe nocnegHux 3 neT, 4To, C OAHOM CTOPOHbI, obecneunt
MHTEepecbl POCCUIMCKMX MOKynaTenen u notpebuteneis, ¢ Apyro No3BoAUT B NOJHOM obbeme
peann3oBaTb KPyMHble MHBECTULMOHHbIE MPOEKTbl C Y4acTUEM MHOCTPAHHOrO KanuTana no
nponsBoACTBY aBToMobuien B Poccmun. Mpu 3ToM MOLLIMHBI Ha cTapblie aBTomobunu ( 6biBine
B ynotpebsieHnn ot 3 A0 7 neTt) coxpaHaTca Ha yposHe 20% nocsie cHUXeHuns ¢ 25% B TeyeHune
nepexo4HOro nepmoaa.

-Ha rotoBble NpoAyKTbl U3 Pbibbl NOWANHbI CHU3ATCA He3HauuTenbHo - ¢ 15 ao 12,5 -
12% 3a 1-3 roga. Yto Kacaetca pblBHOro CbipbA, TO HA MHOTME ero BUAbl NOLW/INHBI CHU3ATCA C
HblHewWwHUXx 10% [0 6-8%, B OTAENbHbIX CAyyasax oo 3-5%.

- MowAnnHbI HA MONOKO, CMBKU CYXME U CTYLLEHHblE, CIMBOYHOE MAC/I0 CHM3ATCA C 25
00 20%, Bo3BpaLLas, Takum obpaszom, pazmep CTaBOK K YPOBHIO, AeAcTBOBaBLWeMY A0 1 AHBapA
2010 r. K MOMEHTY NpucoeamMHeHNA AeACTBYIOWMN Tapnd B OTHOLIEHUM NO3MLUNIA Yaa n Kode B
OCHOBHOM CHMXKaTbCA He byaeT.

- Poccna CHM3UT NoWwAnmnHbI ANA HEKOTOPbIX KOPMOB ANA XXUBOTHOBOACTBA M JOMALLUHUX
KNBOTHbIX (B TOM 4ucne, CoeBbIX 60608 KMblXa, LLIpOTa) He I'IpOM3paCTaI'0LLI|MX B Poccumn

exs e -

oBoulel, ¢GpyKTOB M opexoB (dpucralex,
apaxuca, anenbCUHOB, BUHOrpas, 6aHaHOB U
T.n.), B ocobeHHocTelt oBollel U GppPyKToB B
3UMHUIA  nepuoa. Obneruntca  mMmnopt
Cbipbsi, HepoCTalOWeEro AnA  MNULLLEBOMN
NPOMbILLIIEHHOCTH (Hanpumep,
BbICOKOKAuYeCTBEHHOM MOJIOYHOM
CbIBOPOTKM).

- C momeHTa npucoeauHeHma Kk BTO
Poccna npopomKUT NpUMeHeHue pexmma
TapupHOro KBOTMPOBAHUA NpPU MMNoOpTe

JlemapTaMeHT COAEUCTBUSL UHBECTULIUAM CTpaHuLa 6
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roBAAAMHbI, CBUHUHbI U MACa NTULbI. CPOK OKOHYAHWA peXMma TapudHOro KBOTMPOBAHUA ONA
3TUX BMAOOB mAca He onpegeneH. CPOK OKOHYAHUA AENCTBUA pexXMma TapudHbIX KBOT Ha
CBUMHMHY - 31.12.2019 .

Ycnosua AocTyna Ha pbiIHOK roBAAWHbBI OCTAHYTCA HA CYLLECTBYIOLLEM YPOBHE, MACY
NTULbI U CBUHUHbDI — YXKECTo4aTCcA.

Poccua npumet Ha ceba obsasatenbctBa no 116 cektopam ycayr (13 155 ceKTopos,
npeAycMOTPEHHbIX Knaccudukaymen BTO).

B nogasnawowmm 60nblIMHCTBE CyvyaeB 06A3aTeNbCTBA He MPesyCMaTpPMBAIOT KaKUX-
nmbo n3meHeHu B AeNCTBYOWEN cucTeMe peryanpoBaHmna. OCHOBHbIM UCK/IKOYEHMEM U3 3TOTO
npaBuna ABNAETCA CEKTOpa CTPAXOBaHMA, B KOTOPOM 06wW,ana KBOTA MHOCTPAHHOTO y4acTus B
CeKTope Ao/XKHa ObiTb nosbieHa ¢ 25% po 50%, a 49%-o0e orpaHWYeHWe Ha yyactue
WHOCTPAHHOTrO KanuTasia B KanuTase KOMMaHUW, 3aHMMAIOWMXCA CTPAXOBAHMEM KMU3HU U
obA3aTenbHbIM  CTpaxoBaHMeMm, TpaHchopmupyetrcA B 51%-0e orpaHuMyeHne ¢ A[athbl
npMcoegMHEHUA N OTMeEHAETCA Yyepes 5 neT.

Yepes 9 netr nocne npucoegmHeHua K BTO
dopmanbHO paspellaeTcs paboTta B Poccum «npambix»
dnnnManoB MHOCTPaAHHbLIX CTPAXOBbIX KOMMAHUA —
OAHAKO, OrpaHMYyeHnsa, nNpeaycCMOTPEHHbIE HALWMM
06A3aTeNbCcTBAMM, MO3BOAAKT chopmupoBaTb  ANA
dunmanos ycnosma p[oCTyna W [EATENbHOCTM  Ha
POCCUNCKOM PbIHKe, NAEHTUYHbIE YCNOBUAM
yupexgeHua n AeAaTenbHOCTU IPUANYECKUX UL, YTO B
3HAYMTENbHOM  CTeneHn Auwaet 3Ty  duamansl
KOHKYPEHTHbIX MNPEMMYyLLeCTB MO  CPaBHEHU C

-
A
-

A

\

pOCCMl;’ICKMMM KOMMNaHunamu.
B pAaae CeKTopos oba3arenbcTea npeaycMmatTpmealoT BO3MOXHOCTb BBeaeHUA 6onee
HEeCTKUX mep no CpaBHEHUIO C CyLLeCTBYHOLWL UM PEeXXUMOM. Tak, Hanpumep, Poccua cmoxker
npu HeOGXOAMMOCTM BBECTU rocyaapCctBeHHY0 MOHOMNOJIUIO HAa ONTOBYIO TOProB/1t0

aJiIKorosnem.

JInyeH3npoBaHue UMNopTa

B pamkax BTO Poccua nuwb noatBepKOdeT NPUMMEHSAEMYI0 B HAcToAlee Bpems
CUCTEMY NINLEH3NPOBAHMA MMMNOPTA M BUAOB AEATENbHOCTM (338 UCKAOYEHMEM nepexoda K
aBTOMATUYECKOMY INLEH3NPOBAHMIO MMMNOPTA aZIKOrons).

CoXpaHUTbCA CUCTEMA YBEOOMJIEHMMA B  OTHOLWEHWM TOBAPOB  COAEPXKALLUX
KpunTorpaduyecKkyto COCTaBAAOLLYIO.

Cybcngumn

Ob6aszatennbctBa Poccum B BTO B yacTn cybcuamMpoBaHMA MPOMBIWAEHHOCTM ABAAOTCA
0bbl4HbIMM 0bA3aTenbcTBamm 060K pa3BuToin cTpaHbliduneHa BTO. 3anpeweHo 6yaer
OCYLLECTBAATb NpAMOe cybcuamMpoBaHME 3KCMOPTEPOB, a TaKKe NpeaocTaBaAaTb cybcuaum,
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NONYYUTb KOTOPbIE CMOFYT TONbKO MPU YCI0BUM MCMOb30BAHWUA OTEYECTBEHHbIX TOBApPOB
(Hanpumep, npu cybcMAMPOBAHMM 3aKYMOK TEXHWUKKM, KOTOpasa [AOMKHA OblTb TO/bKO
OTEYECTBEHHOM WM UCMONb30BAaHMA OTEYECTBEHHbIX KOMMOHEHTOB B MPOM3BOACTBE). [onA
TaKkux cybcnanin B obuem obbeme rocysapcTBeHHOW NoaLepKKM NPOMBbILLIEHHOCTU B Poccum
KpaliHe He BeNIMKA M HOCUT TOYEYHbI XapaKTep, B TO BPEMS KaK CUCTEMHbIE Mepbl NOAAEPKKM,
OCyLLecTB/IAeMble, B TOM Yucie, B paMKkax deaepasnbHbix Lenesblx Nporpamm npasunam BTO
He npoTuBopeyaT M Poccna cMmoXKeT WX ocywecTBnATb 6e3  orpaHuMyeHus obbema
cybcmampoBaHums.

Ocobble 3KOHOMUYECKUE 30HbI

MNepexoaHbli nepuog, NO NPeAoCTaBAEHUID WMHBECTOpam B  KanMHWHIPaAcKon U
MaragaHckor 033 nbrot, npotuMBopevawmx npasunam BTO, no3BoauT B MOJIHOM Mepe
peann3oBaTb WHBECTMUMOHHbIE MPOEKTbl HA YCAOBUAX, NPEAYyCMOTPEHHbIX Halum
33aKOHOZaTENIbCTBOM.

MNpombiwneHHan cbopkKa
MepexogHbl  nepuoa, B  TeyeHue
KOTOPOro MOryT COXPaHATbCA NpoTUBOpeYaLLme

npasuaam BTO 3/leMeHTbl pexnma
«nNpomblwneHHor cbopkm»  aBTomobunen u
aBTOKOMMOHEHTOB, ABnAeTcA

b6ecnpeueneHTHbIM B Uctopun BTO no obbemy
M3bATUMA C SKOHOMWUYECKOM M MPABOBOM TOYKM
3peHus. MNepexogHbin nepuoa uctekaet 1 nona
2018 ropa, Korga nogasnstowee 601blLNHCTBO
WHBECTOPOB BbIMAET Ha MOJIHYIO OKynaemocTb
WHBECTULMOHHbBIX NPOEKTOB M HAYHYT Nojay4yaTb
YUCTYIO NPUOBLINb Ha BNOXKEHHbIE MHBECTULMMN.
[JorosopeHHOCTM No BTO He npuBeayT K PaCTOPXKEHUIO MHBECTULLMOHHbIX COrNIALLEHUN.

OxpaHa NpaB UHTENNIeKTyaNbHOWU cO6CTBEHHOCTH

B xoae neperoBopHOro npouecca no npucoeanHeHnto Poccminickon ®egepaunm K BTO,
NOCTENEeHHO MPUHUMAIUCb HOPMATUBHbIE AKTbl, KOTOPblE HE TO/JIbKO NPUBOAMUIMN POCCUICKOE
3aKOHOAaTeNbCTBO B COOTBETCTBUM C HOpmamu BTO, HO 1 coBepLleHCTBOBAAN ero.

B pe3ynbraTe AencTBytolLee POCCUINCKOE 3aKOHOAATENbCTBO MOJIHOCTbIO COOTBETCTBYET
Hopmam M npasunam BTO, B yacTHocTn CornaweHuto no TOproBbiM acneKkTam OXpaHbl Npas
WMHTeNNeKTyanbHON cobcTBeHHOCTU. Ob6a3aTenbcTBa B pamkax BTO anwb noaTBepKAatoT 3T0.

LleHoo6pa3oBaHMe Ha IHEProHoCUTENU

Poccuiickaa nonutuka B 06nacTv LeHoobpas3oBaHWMA AO/XKHA NOC/ie NPUCoeaNHEHUN
Poccun K BTO obecneumBaTb MOKPbITUE 3aTpaT M MNOJyYEHWE [A0X043 POCCUACKUMMU
NPoOu3BOAMTENAMM W NOCTaBLMKAMM NpUpoaHOro rasa. OHWM [ONXKHbI AelcTBOBaTb Ha
OCHOBAHMN KOMMEPYECKUX CO0BpaxkeHni. Mpu 3ToM 3TU NpaBua He KacakoTcA NOCTABOK rasa
HEKOMMEPYECKMM NOTpebuTensm rasa, B OTHOLIEHMM KOTOpbIX Poccma coxpaHseT npaso
NPUMEHATb TaKOe pPeryiMpoBaHMe LUEeH Ha NPUPOAHbIM ras, KoTopoe byaeT obecneumsaTtb
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CouMaNnbHO-3KOHOMMYECKUE Lenn 1 3agayum Pocecun, T.e. obasaTenbctsa B BTO COOTBETCTBYHOT
HbIHEWWHEMY 3aKOHO4ATE/IbCTBY U NPAKTUKE.

CaHuTapHbie U pUTOoCaHUTapHbIE Mepbl U
TeXHU4YecKoe peryamposaHue

ObAszaTenbcrBa Poccum B HanpaB/eHbl Ha
obecneyeHune COOTBETCTBMA cMcTembl CaHWUTapHOrO,
BETEPMHAPHOro U GUTOCAHUTAPHOIO PEryIMpoOBaHMA, a TaKKe
TEXHWUYECKOro perynmposaHua npasmaam BTO.

MpumeHAaemble  CaHUTapHble, BeTepUHapHble U
duTOCaHUTapHbIE Mepbl Poccun A0MKHbBI BbITb OCHOBaHbI Ha
MeKAYHAPOAHbIX CTaHAAPTAX, MNOAKPEnAeHbl A0CTaTOYHbIM
Hay4HbIM 06OCHOBAHMEM U OLLEHKOM pUCKa.

Poccmna coxpaHUT npaBo NpUMeHATb b6onee KecTkve TpeboBaHMA MO CpPaBHEHUIO C
YKa3aHHbIMW  MEXAYHAPOAHbIMU CTaHAAPTAMM, €CcAn Toro TpebyeT ypoBEeHb 3aLUmTHI,
yCTaHOBNEHHbIN B Poccuiickoit Pepepaunn. Mpu atom Poccua 6yaet akTMBHO y4acTBOBaTb B
OEATEeNbHOCTM  COOTBETCTBYHOWMX MEKAYHAPOAHbIX OpraHusaumMin npu paspabotke umu
CTaHAAPTOB M pEKOMeHAaLMUN.

byneTt obecneyeHa MPO3pPaYHOCTb MPOLEAYpPbl, COFNACHO KOTOPOW MMMOPTEP CMOXKET
06)kanoBaTb NPUOCTAaHOB/NEHWE, aHHYNINPOBAHME WAW OTKA3 B paspeleHunm Ha MMNopT
NOAKOHTPO/IbHbIX TOBAPOB M NONYYNTb MUCbMEHHbI OTBET, PA3bACHAIOLWLMIN NPUYMNHDBI NPUHATUA
COOTBETCTBYIOLLErO pPeLWEeHNs W Mepbl, KOTOpble 3afBUTENIb AO/KEH NpeanpuHATb AnA
nosyvyeHua paspeweHus. Poccenbxo3Hagl3op obs3yeTca, npexpe 4em NpuUHATb Mepbl Mo
NPUOCTAaHOBKE  WMMMNOPTA, NPeAoCTaBUTb  CTPAHEe-3KCMOpTepy  BO3MOXHOCTb  MPUHATL
COOTBETCTBYIOLME KOppPEKTUpYLoWwMe Mmepbl. [laHHOe 06A3aTeNbCTBO HE PACMPOCTPAHAETCA Ha
C/ly4aum, CBA3AHHbIE C CYLLECTBEHHbIMW PUCKAMKM AN1A 340POBbA NOAEN U KUBOTHbIX.

B yactm TexHuyeckoro perynmpoBaHua Poccuitickaa depepaunsa byaer obecneumsatb
COOTBETCTBME 3aKOHOZaTeNbCTBa B AaHHOM cdepe TpeboBaHuam CornaweHns BTO no
TexHu4yeckum bapbepam B Toprosne. TexHuyeckoe peryanmposaHue byaet paspabatbiBaTbea C
y4eTOM MEXKAYHAPOAHbIX CTAaHOAPTOB M peKoMeHZauuin u HeobxoammoctTn obecneymBaTb
HeobxoaMmbIN ypoBeHb 6e3onacHocTu Poccuitckoin egepaumu.

TpaHcnapeHTHOCTb
Poccua 6yaet obecneumBaTb HeobBXOAMMBIN YpPOBEHb 3AKOHOZATENbHAS BA3A
TPaHCNapeHTHOCTH 3aKOHOJAaTeNbCTBA " NPaKkTUKK HOTPOROCTDOHTENECTEY
peryiMpoBaHuA BHeLWHelM Toprosam B P®. Bce HOpMaTUBHbIE aKTbI ' MNpoueaypsi
- .

e S

oblero NpuUMEHeHWa, peryavpyrolme  Toprosato, byayt
nybankoBatbcs B OOULMANBHbIX WCTOYHMKAX, WU He byayT
BCTYMaTb B CUAY A0 MOMEHTa WX opuUUMANbHON NybBAMKAUUW.
Kpome TOro, npu paspaboTke HOPMATMBHbLIX MPABOBbIX AKTOB
Poccua bypeT npenocTaBnATb BCEM 3aMHTEPECOBAHHLIM /IMLIAM
BO3MOMHOCTb B TeYeHMe pa3ymMHOro nepuosa BPEMEHMU
NpeAcCTaBUTb CBOM KOMMEHTApPUKN U NPeaoKeHUA N0 NPOEKTAaM TaKMX aKTOB A0 TOrO, KaK 3Tu
aKTbl NMPUHMMAIOTCA. ITO NPM3BaHO obecneunTb HaANEeKalMn YypOBEHb MpPenCKa3zyemoCTu
npaBoBou cpeabl B Poccuiickon Peaepauymn.
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0O6a3aTenbcTBa NO NOAAEPIKKE CENbCKOro
X03AMUCTBA

Ob6nasatenbctBa B 06/1aCTM CENbCKOTO XO3AMCTBA
OT/INYAOTCA OT CTAaHAAPTHbIX 00653aTenbCTB, KOTOpble
NPMHUMANUCD apyrmmum CTpaHamm,
npucoegmHaswmmmnca K BTO. B coorsetctBUM CO
CTaHOAPTHbIM NOAXOA0M, MPUCOEAMHAOWAACA CTpaHa
«CBA3bIBaET» 00WMIN 06beEM NOAAEPIKKN, UCKaXKatoLLen
TOProB/lO, Ha YPOBHe  TpexseTHero nepuoaa,
NPeALWecTBYOWErO MNPUCOEANHEHMIO, U COKpaLLaeT B
TeyeHne KOPOTKOro nepnoga nocae npucoegnHeHus.

Ons Poccun paspelleHHbl ypoBeHb NOAAEPXKKN ByaeT coctaBnsaTb 9 mapa. Aonn. (4To
6os1iee yem B 2 pasa NpPeBbILIAET YPOBEHb, KOTOPbLIN Obin Obl paspelleH Poccum B COOTBETCTBUM
CO CTAHAAPTHLIMM MpaBuaamu). 3aTem paspeLLeHHbI YPOoBEeHb NOALEPHKKM OyaeT nocTeneHHo
COKpauwatbes, a ¢ 2018 r. — 6byAeT «CBSA3aH» HA HbIHELIHEM YPOBHE.

Poccua noaTteepaumna, uto nocne npucoeanHeHusa K BTO (Kak u B HacTosLee Bpems)
He 6yAeT MCNO0/1Ib30BaTbCA IKCMOPTHbIE Cy6CMANMN CeNbCKOMY XO3AMCTBY.

3. MHBECTULMOHHbIN UHTEPEC. AOBbIYA HE®TU U TA3A B BOCTOYHbIX

PETMOHAX POCCUNCKOW ®EAEPALIUN.

Ha ¢oHe oXKupgaemoro wucrtoweHua 3anacos
YyrneBoAoOpoOAOB HA MECTOPOXKAEHUAX 3anagHou
Cnbupm pactet MHTEpEC MHBECTOPOB K A06blue HedTH
M rasa B BOCTOYHbIX permoHax. YacTHble KOMNaHUKU U
rocypapcrso BK/1aA,blBalOT MUAnapAbI B
CTPOUTENbCTBO  TPAHCMOPTHOM  MHPPACTPYKTYpPbI,
reosioropasseaKy 1 o06ycTpoiicTBO HOBbIX YYaCTKOB Ha
a - fAlmane u cesepe KpacHosapckoro Kpas.
M JobbiToe 34ecb Cblpbe AOJ/IKHO NonacTb Ha
: PbIHKM CcTpaH A3MaTCKO-TUXOOKEaAHCKOro pernoxa.
3KcnepTbl B TO K€ BPEeMA BbICKa3blBAlOT COMHEHWMA B TOM, YTO 3ameHa 3anagHocMbupckoi
HedpTM OKaxKeTcA PaBHOLLEHHOM AN 3KOHOMWKM Poccum, a BNOXKEHUA B BOCTOYHbIE MPOEKTbI
ObICTPO OKYNATCA.

Temnbl ocBoeHMA HedTerasoBblX MeCTOpPOXKAeHWn BocTouHon Cubupu npoaonKatoT
HapacTtaTb. B gekabpe npowsnoro roga OAO “TpaHcHedTb” M THK-BP nognucanu cornaleHue o
CTPOUTENBCTBE HOBOIO KpynHoro HedTenposoaa 3anonapbe — lypne mowHOCTbO 45 MAH. T
HedTM B rod. OH cBAXET mecTopoxKaeHua fAmana n ceBepa KpacHospckoro Kpaa c
HedTenpoBogom BoctoyHasa Cubupb — Tuxuit okeaH (BCTO). MpoTarkeHHOCTb Tpybonposoaa
cocTtaBuT 306 Km, 180 KM 13 KOTOPbIX NPoNAyT no Tepputopumn KpacHoAapcKoro Kpas. 3anycTtnTb
NPOEKT B 3KCNAyaTaumio ctpoutenm oxHbl B 2017 rogy. IKcnepTbl HA3bIBAKOT ero ceroaHA
OAHMM M3 CaMblX 3aTpaTHbIX NpoekToB “TpaHcHedTn”. o oLeHKam KomMaHMK, oH oboiaeTca B
149 mnpga. pyb., npm TOM, 4YTO BCA €e MHBECTUMLMOHHAA nporpamma o 2020 r. oueHnBaeTca B
392,8 mapa. pyb. THK-BP, co cBoeit cTopoHbl, 06a3yeTca co3gaTb CUCTEMY MOABOAALLMX

JlemapTaMeHT COAEUCTBUSL UHBECTULIUAM Ctpanuna 10



HMuBecTuun. PakThl U KOMMeEHTapUU. Beimyck Ne13

TPyboNpoBOAOB OT OCBaMBaEeMbIX MECTOPOXKAEHUA HedTM M obecneynTb OCHOBHYI 4acTb
3arpysku Tpybbl.

Mo paHHbim THK-BP, cOBOKynHble un3BAEKaemble 3anacbl W pecypcbl  HedpTw
MeCTOPOXAEHUN  KOMMAaHMKM B G\
30He, npunerawowen K 3anonapbe 4
— [lypne, oueHuBalTCA Ha
ypoBHe 5 mapa. bappeneit no
KaTeropuam P3 un C3. B wux
pasButMe B  CpeaHeCcpPOYHOM

J

Caferma

nepcrnektmsee KoMnaHwmA { Lo KPACHOR KR
N N : — 12
HamepeHa wWHBecTMpoBaTb S$10 " 2R ' |
HEHE%KMM { y _3anorapee
mapa. B pamkax  ocBoeHwuA A & :

AMANbCKUX MecTopoXKaeHnn THK-

BP nnaHupyetca  peanusaums [EHGHES

Coras oA

npoekTa pas3BUTUA AN
NHPPACTPYKTYPbI no S e )
bpacTpyKTyp CEBEPHBIA | g/ HEGTENPOBOR
TPaHCNOPTUPOBKE HepTU pervoHa m;;umm‘. = IATOASPSE-
X

fAiman, KoTopbi nogpasymesaeT Mypne oy omcnm

CTPOUTENBLCTBO cobcTBEHHOM Mypasnewo 4 G KNACTEP
. o ¥\ A3ONEPEPABOTKM
TpybonpoBogHOM cucTeEMbl  OT = ) {
XAHTH-MAHCUACKWA A HonGpacx
Cy3yHCKOro MecCTOpOXAeHMA A0 AD - 10TPA

ncn “3anonspHoe” (382 km) —

mexnpombicsioBoro Tpybonposoga CysyHckoe — Tarynbckoe — Pycckoe — 3anonapHoe. OH
no3BoAUT obecneuynTb TPaAHCMOPTUPOBKY U caady HedTn Bcex HedTAHbIX MECTOPOXKAEHWUN B
cuctemy “TpaHcHedTn” B panoHe 3ano/iIApHOro MECTOPOXKAEHMA.

Ha npoxoauswem B peBpane HbiHewWwHero roga KpacHoApCcKoM sKoHoOMMYecKom popyme
THK-BP n npasutenbctBO KpaCHOAPCKOrO KpaAa 3aKAluMaM CorfnalleHue, onpegenswouiee
OCHOBHble NapameTpbl coTpyaHudectsa Ha 2012 roa. B cooTBETCTBUM C OKYMEHTOM KOMMNAHUA
HamepeHa MWHBECTUPOBATb B pPa3BUTUE WHOPACTPYKTYPbl pPerMoHa W MPOM3BOACTBEHHbIE
npoekTbl He meHee 3 mapa. pyb. 3aecb THK-BP ocBamBaet Tarynbckoe (209,4 mMAH. T HedTH,
169,7 mnH. Ky6. m rasa) u Cy3syHckoe (46,2 MmAaH. T HedTH, 33,9 mnH. Ky6. m rasa)
mectopoxaeHua. [lo gaHHbIM  aAMUHUCTPAUMM  KpPacHOAPCKOro KpadA, MPOMbIWAEHHAnA
3KCcnAyaTaums MecTopoXaeHuin HauHetca B 2016 r. Ha Cy3syHckom 3a rog npegnonaraetcs
[06bITb 2,5 MAH. T HedTH ¢ Bbixogom K 2018 r. Ha 4,4 MAH. T, Ha Tary/JIlbCKOM MECTOPOXAEHUN
— 2,3 MJIH. T C AOCTUXKEHMEM Yepes ABa roga ypoBHA A06biuun B 4,5 MAH. T.

Ewe oanH KpynHbii HedTenposog, Kytomba — TanweTt, gonrkeH ceasaTb HOpybueHo-
Toxomckoe (KOTM) wu KytombuHckoe mecTtopoxkaeHua (KpacHospckuini kKpan) u BCTO.
JlnueHsnen Ha reonornyeckoe mMsyvyeHne N OobbIUy yrneBoaoponoB Ha topybyeHcKom boke
Bnageet OAO “BoctoyHo-Cnbupckas HedTerasosas komnanua” (BCHK), kotopasa B 2007 r. 6bina
npuobpeteHa HK “PocHedTb” (npuHaanexut 70,77% akumin BCHK).

Celtyac npoao/KaeTCA reonoropassefka MecTopoxaeHusa. o npeagapuTenbHbIM
OLEHKam, n3BneKaemble 3anacbl U pecypcbl HepTn KOTM oueHuBatoTca B 513,4 MAH. T, rasa — B
660 mnpa. Kyb6. m. Yepes yyactme B OAO “CnaBHedTb” NUUEH3NAMM Ha pa3paboTky
KytombuHckoro mectopoxaenma n Tepcko-Kamosckoro yyactka FOTM B KpacHosipckom Kpae
BnagetoT OAO THK-BP n OAO “lasnpom HedTb”. M3BNekaemble 3anacbl HedTu no Kateropun C1
KyloMBUHCKOro MecTopoXaeHnsa OLeHUBaTcA B 65 mM/H. T, no KaTeropun C2 — B 151 mAH. T.
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MpoeKTMpoBaHMEM U CTPOUTENBCTBOM HedTenposBoga 3aiimetca “TpaHcHedTb”. Ero
NPOTAXEHHOCTb cocTaBmT 700 KM, NPONyCcKHasa cnocobHocTb — 15 mMAH. T HedTH B rog,. Hauyatb
3KcnAyaTaumio HepTAHNKM paccunTbIBatoT B KOHUe 2016 roaa. NpoekKT aToT, BNpoyem, MeHaeTcA
y¥e B TPeTum pas.

MepBOHaYanbHbIM BapMaHT nNpeanosaran CTPOUTENbCTBO TOJIbKO MEPBOro  yyacTka
HedTenposoga, IOTM — KyuyeTkaH (npoTa)xkeHHOCTb 300 Km, MONOXUTENbHOE 3aKAt4YeHue
rocakcnepTm3bl nonyveHo B 2009 r.). Ha xenesHof0poXKHOM cTaHUMM KydeTKaH NaaHMpoBanoch
pa3sMecTUTb TEPMWHaN, B KOTOPOM nocTasasemas no Tpybonposogy HedTb Ao0MKHA Obina
33/1MBATbCA B KEeNe3HOAOPOXKHble UUCTEPHbl W HANpaBaaTbcA Ha AuumHckMMA HM3 anAa
nepepaboTkn. B 2009 roay pykosoacteom BCHK 6bino npuHATO pewweHne o6 oTKase OT 3ToM
CXeMbl U NPOJONKEHUM CTPpOUTENLCTBA HedTenposoaa Ao BCTO.

HedTenpoBoa ANsi TPAHCNOPTUPOBKU HEePTH
MecTopoXxaeHun KpacHOsIpCKoro Kpas
(FKOpyb4yeHo-Toxomckoro u KyrombuHckoro) no BCTO-1

Mokasarenu npoekTa

MponyckHan cnocobGHOCTS,
MAH.TIToa

Obuwas NPOTAKEHHOCTh, KM

PacyeTHas CTOMMOCTD.
mnpa.pye

Hayanacb pa3paboTka NPOEKTHON [AOKYMEHTaUMM Ha BTOPOM y4yacTok HedTenposoa, A0
ropoga TaWwweT, NpOTAKeHHOCTblo oKosno 300 km. Mo pacyetam BCHK, opueHTMpOBOYHaA
CTOMMOCTb CTPOMUTENbCTBA HedTENpPOoBOAA MPOTAMKEHHOCTbIO OKo/Io 600 KM cocTaBnsna 63
Mmapa. py6. Pasgenntb 3To puHaHCOBOEe Bpema KOMMNaHMA paccinTbiBaeT C rocygapctsom. Ho
cemyac cXemy MpPOoeKTa ero y4acTHMKKU peLunam BHOBb NepecMmoTpeTb, NPOAINB NPOTANKEHHOCTb
Tpybonposoaa eue Ha 100 km, A0 KytoMOUHCKOro mecTopoXaeHua. B cBA3M ¢ npeanoxeHmem
THK-BP u “lasnpom HedpTn” BONTK B COCTaB MHBECTOPOB.

Moka B KpacHoApckom Kpae paboTaeT 3anyuieHHbI B 2009 r. HepTenposog BaHkop —
Mypne anuvHoi 556 KM, coeguHAOWwMIA BaHKOpCcKoe mecTopoxaeHne B KpacHOApPCKOM Kpae,
pa3pabaTtbiBaemoe “PocHedTbio”, n nocenok Mypne B Amano-HeHelLKOM aBTOHOMHOM OKpyre.
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Ero 6a3oBasa nponyckHaa cnocobHocTb — 25 maH. T HedTn B roa. Y:ke paspabortaH nnaH
paclwmpeHuna mowHocTu Tpybonposoaa A0 33 MAH. T B roA. B 3TOT NpoeKT KOMNaHMA HamepeHa
nHBecTUpoBaTb 120 mapa. pyb.

Mo pgaHHbIM KpacHoApckcTaTa, B 2011 r. B pernoHe fo6bito 15,1 MAH. T HedTH, yTO
6onblwe 2010 roaa Ha 17,5%. MoKa npombiwneHHyto Aob6biMy HedpTH B Kpae BegeT Tonbko 3A0
“BaHkopHedTb” (HK  “PocHedTb”), paspabaTtbiBatowee BaHKkopckoe  HedTerasoBoe
mectopoxaeHue. Ero nssnekaemble 3anacbl oueHUBAOTCA B 524 MAH. T HedTU M rasoBoro
KOHAEeHcaTa, a Takke B 106 mapa,. Kyb. m rasa.

Mo MHEHUIOo
oTpacnesbIx 3KCNnepTos,
yBe/n4eHne  pacxodoB  Ha
OCBOEHUe BOCTOYHbBIX Covepveo

S Shaaaln iy J Mucoonrcrge,

YYacCTKOB, KaK ana : by e
A00bIBaOWMX KOMNAHUN, TaK U coosi s Eorevaumcoe
[ON1A TOCyAapcTBa, Hem3bexHo. v

“Y  poccuiicknx Bnacten u e
HepTAHMKOB MPOCTO ApPYroro - A
BbIXO4A HET, KaK ABuUratbcA w
Aanblue Ha BOCTOK, BKJaablBasa _ S
B poporocrosiylo gl g pycomo-  Tarjiuceon
MHOPACTPYKTYpY ‘
TPYAHOAOOCTYMHbIX, HO BoraTbix
NPUPOAHbLIMMN pecypcamu
pernoHos Cnbupu.

ba3sosble
MECTOPOXAEHNA  HblHELIHeWN
HedTerasosom NPOBUHLNM
CcTpaHbl — 3anagHon Cubupu
— O/M3KM K MUCTOLLEHMIO, a
lWAHCbl HAWTM TaM HOBble
CconocTaBMMble C HUMM MO obbemam, MO OUEHKAM y4eHblX, 6AM3KM K Hyn”, - oTmedaeT
Beaywmn askcnept YK “®uHam MeHegmeHT” OAmutpuii bapaHos. Maoc K 3aTomy, No ero
CNoBaM, rocygapcTBO OCO3HaN0 HeobXxoAMMOCTb pPasBUTUA perMoHoB BocTouHon Cubupwm,
3abaiKkanba U JanbHero BocToka M 0603HAYMNO 3TM Hanpas/eHMA B KayecTBe NPUOPUTETOB,
peann3oBbIBaTb KOTOPblEe MOPYYEHO B TOM YMC/ie KOMMAHUAM, paboTarowmm B chepe A06bIuM
NONEe3HbIX UCKoMNaembliX. “BaHO M TO, UYTO KAOYEBbIMM NOTPebUTENsIMU HedTU CTaHOBATCA
asmaTCKue rocygapctsa, 'y Poccum, MeroLLen o4eHb BbIrogHOE B 3TOM MJlaHe reorpaduyeckoe
pacnosioXKeHMe, ecTb BCE LIAHCbl CTaTb BeAYLIMM MOCTaBLMKOM HebTU Ans 3TUX rocyaapcTs C
COOTBETCTBYIOLWMM POCTOM A0X040B. [lBMrascb Ha BOCTOK, HedTAHWKM nNpubaumxKawTca K
Hanbosiee NepcnekTUBHbIM NOTPebuUTensm”, — yBepeH saKkcnepr.

Mo ero oueHkam, BocTtoyHaa Cubupb Becbma NEpPCNeKTUBHbIA PEernMoH ana
HedTenobbIuM, 34eCb UMetoTcA BonblKne 3anackl HedTH, a 3a NnocaegHMe roapl yKe co3haHa
OOCTaTOYHAA  OnNopHaA  MHQPACTPYKTypa, BKAOYAOWAA  KenesHble W aBTOAOPOrW,
MaruncTpanbHyo TpybonpoBOAHYO CUCTEMY, YTO CyLLECTBEHHO obaeryaeT 3agady opraHM3auum
[o6blun yrnesonoponos. K Tomy e BoCToYHOCMBUpCcKasa HedpTb mapku ESPO (BCTO) mmeer

Hmono-Homouxmu cxpyr

Cypwcxcw

Bawcopcein

lageeeon

Hrop
=0

Sunmnmicmi OXpyT

Masv 830 R00

Bocrows
| TaeOCammmtron
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NyyliMe XMMUYECKMe CBOMCTBA, YeM TpaaMUMOHHAA poccuiickaa Urals, u 6bonee MHTepecHa
notpebutenam.

AHanutuk Homoc-6aHKa [eHuc BopucoB B KauyectBe OAHOro U3 Kaw4eBbiX GpaKTopos
ocoboli npuBAeKaTeNbHOCTU AN MHBECTOPOB BOCTOYHOCUBUMPCKMX MECTOPONKAEHMUI BblaenseT
Hanorosble npedepeHLMH, KOTopble deaepanbHble BNACTU NPEAOCTaBAAIOT OCBAMBAIOLLMM UX
KomnaHuam. “lpaBga, NOKa /IbrOTbl [AlOTCA HE CUCTEMHO, 6e3 YeTKUX, NPOMMCAHHbIX
3aKOHO4ATENbHO NMPABUA U YCNIOBUIA, B 3aBUCMMOCTU OT 06OUCTCKMX BO3MOXKHOCTEN TON MM
WMHOW KOMMNaHUKU. 3HAYUT, B t06OM MOMEHT MX MOTYT OTMEHWTb, KaK MOKa3blBaeT NpaKTuKa C
BaHKOPCKMM mecTopoXKaeHWeM. M XoTa rapaHTUin, YTO KOMMaHUM UX 06s3aTeslbHO Moay4ar,

Cnpoc, MnH Gappened B fleHb
—— ||eHa, $ 3a Dappenb

127,09

857 gpp B55 B5,3 855

1@ 2B 3kB 4B 1w 28 3vE 4rx8 1@ 2 k8
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:
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3
3
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HEeT, Yy)Ke CamMa BO3MOXHOCTb NpeaoCTaBAEHUA CTUMYAMPYeT HeDTAHMKOB 3aHMMATLCA
npoeKktamu B BoctouHomn Cnbumpun”, — He comHeBaeTcs rocnogmH bopucos.

Tem He meHee, UHBECTULMU B NPOeKTbl BocTouHoM Cnbupu, Nno ero MHeHuto, TanaT B cebe
Hemanble pUCKK. “INMpaKTUYECKN BCe OCBaMBaemble KpPyMHble MecTopoXKaeHna KpacHoApcKoro
Kpasa n Opyrux permoHOB OTKPbITbI ewe B COBETCKOe BpemMsa. Bce oHM, Kak nnaHupyetca, byayT
3anyweHbl K 2020 roay. Npegnonaraetca, YTo ecTb U Apyrme, HO Cepbe3Han reosioropasBesKa
perMoHa To/NbKO HauMHaeTCA, U HEU3BECTHO, KaKkne pesynbTaTtbl 4aAyT TakuMe nccnegosaHua. He
WCKNIOYEHO, YTO NPeAno/IoKeHNA MOTYT OKa3aTbCA OWMOOYHBIMU N KPYMHbIX MECTOPOXKAEHNM
3pecb bonblue He OKaxeTcA.

B utore cosgasaemas KOMMNAaHMAMW U TOCYAAPCTBOM A0POrocToAlLan MHPPACTPYKTypa,
paccyMTaHHaAa Ha pgecaTunetMa pabotel u Gonbwmne ob6bembl  A06bluM, OCTaHeTcA
HeBoCTPeOOBAHHOM WM HUKOTAQ He OKynuTcA. Beab WM3BECTHbIX M OCBaMBaeMbIX celyvac
MeCTOPOXKAEHUIM XBAaTUT HEHAZ0r0”, — yKa3blBaeT 3KCNepT.

Ewe opHOM cepbe3HOM nNpobaemoit ABNAETCA CNOMHAA TeO0NIOrMYEecKas CTPYKTypa
OCHOBHOM 4acCTu mecTopoxaeHuit BoctouHoi Cubupu. BaHKopcKoe 3aecb ABNAETCA CKopee
nckntoveHnem. CnoxkHas reonoruna genaet fobbivy HedTn B pernoHe 6onee 3aTpaTHbIM AENOM.
Mo oueHKaM 3KCNepToB, KaxAabl 6bappenb 3aecb byaet 06xoAMTbCA KOMMAHUAMM NOYTU B 2
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pasa gopose, yem B 3anagHoi Cnbupu: Bmecto S$4-5 HedpTAHMKAM NPUAETCA NOTPATUTL OKOJI0
S8 3a bappesib HedTH.

Cepbe3HOM MOMEXoN B OCBOEHWW MECTOPOXKAEHUIM BocTouHoi Cubupu MoKeT cTaTb
CMEHa Kypca W CTpaTerMyeckux npuoputetoB denepanbHbiX U PerMoHanbHblX BnacTtei. Kak
nonaraetr  Omutpuii  bapaHoB, B C/Ay4Yae JIMWEHUMA  UX  PeEXMMA  Hambosbluero
61aronpuATCTBOBAHMA, KOTOPbIN (PaKTUYECKM MM NPeaocTaBAeH Ccenyac, MNPOEKTbl MOryT
“3abykcoBaTb”’, a B CAyyae yXyAleEeHMA MUPOBOM  KOHBIOHKTYpbl BoOOLWEe cTaTb
HepeHTabenbHbIMU. “HO M B 3TOM C/yyae y)Ke 3anylweHHble MeCTOPOXAEHUA MOMIHOCTbIO He
OCTaHOBATCA, AaXe Npu nageHun ueHbl 6appens HedtTm Ha $10 uam gaxe $20”, — ybexaeH
OmunTtpuin bapaHos.

Kak nonaraet [leHuc bopucos, ocBoeHME BOCTOUYHOCUOMPCKUX MECTOPOXKAEHUM NpU
CyLLecTBytoLLel cucteme HanoroobaoxKeHnsa B Poccumn Byaet SKOHOMUYECKM ONpPaBAAHHO Npu
ueHax Ha HedTb cebiwe $130 3a Happesnb. Mpy cOXpaHeHUU NbroT ANA TaKMX KOMMNAHU — oOT
$90. “YuuTbiBasd WCTOLLEHME 3anacoB W B/OXeHUA B UHOPACTPYKTYpy, OCBOEHME
MeCTopOXAeHNn B CMBUPKU He OCTAaHOBUTCA M npu 6onee HU3KMX LeHax. Ecam Tonbko He
npounsonaet rnobanbHoOro obpywieHns HedpTAHbIX KOTUPOBOK, Kak B 70-e roabl”, — yKasbiBaeT
Bopucos. Ho, B Homoc-6aHKe nonaralT, YTO KaKuUx-IM60 ¢HaKTopoB ANA TaKOro pPasBUTUS
co6bITU B BAMKaMwmMe rogbl HET. AHANUTUKM NPOTrHO3MPYHT NOCTynaTe/bHOe MNOBbiWEeHWEe
MUPOBBLIX LeH 10 $2 3a 6appenb HedTH B rog,

Bnpouyem, npoduibHbIe 3KCNEPTbl HE CTOIb ONTUMMUCTUYHBI. MUPOBOE 3HEPreTUYecKoe
areHTtcTBo (M3A) 1 ONEK noHW3MAM cBOM NPOrHO3bl Mo pocTy notpebneHua Hedptn B 2012 roay.
Mo oueHkam M3A, nosbllweHne cocTaBUT He bosiee 800 Tbic. bappenelt B AeHb, 4To Ha 300 Thbic.
6appeneit meHblle Npeabliayllero npor4o3a. Obuwemmposon cnpoc Ha HedTb ByAeT Ha ypoBHE
89,9 msH. bappeneit. OMEK nporHosupyet pocT ao 940 Tbic. bappeneit B cyTKU. MoOHUKeHUe
NPOrHO3a 06bACHAETCA C/1abbiMM SKOHOMMUYECKMMM MEePCNeKTUBAMU U 3aMea/IeHMEM TEMIMOB

3KoHOMMYecKoro pocta a0 3,3% c 4% (McmouHuku: «KommepcaHmb», Muposoe 3sHepzemuyeckoe
az2eHmcmeo).

4. ONACEHNA UHOCTPAHHbIX MHBECTOPOB: MHEHUE PEPSICO.

3anagHblii BU3HEC CYMTAET NOUTUYECKYIO CUTyaumio B Poccum cTonb e
HecTabuabHOM, Kak Ha bauxkHem BoctoKke. PepsiCo, gna KoTopoi nocne ’\
MOKYMNKM «BuMMM-6Unnb-gaHHa» Poccua cTana BTOPbIM B MUPE PbIHKOM
cbbiTa, Npeaynpeania MHBECTOPOB — BECTU BU3HEC 34eCb PUCKOBAHHO. Ho w
cama rotoBsa ero paclwmpsTb

HecTabunbHaa noavTUYecKkaa cuTyauma, rpaykaaHCKME BOJTHEHUA U
Apyrue cobbiTMA M PUCKM B CTPaHAx NPUCYTCTBMA, BKAtoYaa Poccuto, pEPS’

BavxkHnii Boctok w ErmMner, moryT MmeTb HeraTMBHOE BAMAHME Ha

6usHec PepsiCo u ee pMHaHCcOBble pe3ynbTaTbl«, — npeaynpexaaer PepsiCo B rogosom
oTyeTte. KomnaHua nepeyncnser BO3MOXKHble Npobnembl: 3TO OrpaHUYeHMEe WHOCTPAHHbIX
WHBECTULMN, Ha BBO3 n BblBO3 KanuTana, HauMOHanMn3auuna aKTUBOB,

runepuHonauma, aesanbBaunsa, cnaboe 3aKOHOAATENBCTBO M cyaebHas cuctema. Kpome Toro,
npogosaet PepsiCo, ee pacxoabl MOryT BbIpacT M3-3a HEO6XOAMMOCTM NPMUBECTM ONepauunm B
YKa3aHHbIX CTpaHax B  COOTBETCTBME C  MEXAYHAPOAHbIM  AHTUKOPPYMNLUOHHBIM
3aKOHOAATE/NIbCTBOM — B YACTHOCTW, C aAMEPMKAHCKMM 33aKOHOM O MpPOTMBOAENCTBUM
Koppynuuu 3a pybexxom. A ecnm 3TOro caenatb He yaacTcs, ecTb PUCK, YTO 3@ HecobaoaeHne

JlemapTaMeHT COAEUCTBUSL UHBECTULIUAM Ctpanuna 15


http://www.vedomosti.ru/glossary/%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B5%20%D1%80%D0%B5%D0%B7%D1%83%D0%BB%D1%8C%D1%82%D0%B0%D1%82%D1%8B
http://www.vedomosti.ru/glossary/%D1%81%D1%83%D0%B4%D0%B5%D0%B1%D0%BD%D0%B0%D1%8F%20%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D0%B0

WuaBectunyuu. ®akThl U KOMMeHTapuH. Boimyck Ne13

aHTUKOPPYNLUMOHHOIO MpaBa Ha KOMMAHWIO MOTYT ObiTb HANOXEeHbl B3bICKAaHMA, 3aKatovaeT
PepsiCo.

(HasBaHHbIM  3aKOH 3ampeliaeT aMEPUKAHCKMM  KOMMAHUAM W KOMMNAHUAM,
TOPrylOLWMMCA Ha aMepUKaHCKOM buprKe, NOoAKYNaTb MHOCTPAHHbIX YMHOBHUKOB; Hanpumep,
Daimler 8 2010 r. cornacuaacb BbINAATUTb N0 HeMy WTPad B S185 M/H. 33 B3ATKU, po3JaHHbIE B

N\ /e

PepsiCo caenana cmenoe 3aABieHWe ANA TaKoMU
Yucraa npubbinb PepsiCo Inc.,

KPYNHOMW  MeXAYHAapOA4HOM  KOMMAHWMM,  cyuTaeT

no utoram 2011 r. Bbipocna Ha
2% no cpaBHeHuto ¢ 2010 . —
80 $6,4 mapa,., coobuaerca B
npecc-peanse KomnaHuu. B
nepecyete Ha OAHY
06bIKHOBEHHYO aKLMIO YncTan
npubbinb 3a rof yBeanynnach
Ha 3% u coctasuna 54,03,
YncTan BbIpyYKa BbIpoc/a Ha
15% no $66,5 mapga.
Yucraa npubbiab KOMNaHUK 33
IV kBapTan Bbipocna Ha 4% no
$1,4 mnpa. Mpubbib Ha
aKLMIo yBenmumnaacb Ha 5% o
$0,89. BbipyyKka KOMNaHUK
pocturna $20,1 Mapa., 4To Ha
11% npesblwaeT nokasaTesb
OKTAbpA-aeKabps 2010 .

(McmoyHuK: «Bedomocmu»).

ynpasnatowmii naptHep Hogan Lovells OkcaHa Banash:
KOMNaHWM 0b6bI4HO YKa3bIBAOT MOIUTUYECKME PUCKU B
b6onee marko popme. MHoOrnme MHBECTOPbI 0HOXKINUCH
Ha  ervneTckoOM  pblHKe, roBopun «Begomoctam»
aHanAnTuK no crtpateruu Citi AHgpeir KysHeuoB: ecnu
paHblUe OHM CYUTANIU, YTO Npobsema MNoAUTUYECKOMU
cTabunbHocTU B Poccumn BoobLLE He CTOUT, TO ceivac
Havanu 3a4aBaTbCA BONPOCAMMU.

«Ecnn KomMnaHuWsa OTBETCTBEHHO OTHOCUTCA K
MHBECTopam, OHa obasaHa npeaynpeantb Mx 060 Bcex
BO3MOXHbIX W HEBO3MOMHbIX PUCKax», — T[OBOPUT
npeacrasutens PepsiCo. OH nogyepkuBaeTt, 4To A4NA
PepsiCo pOCCUNCKUIN PbLIHOK ABAAETCA OAHUM U3
NPUOPUTETHBIX, KOMMNAHUA OyAeT NPoJOoKaATb B HEro
MHBeCTMpoBaTb. KOPMCTbI MOCTapalTcA MaKCMMaAbHO
YKeCTKO nponucaTb pasfen pPUCKoB, €CM B CTpaHe B
BbIOOPHbIA ro4 NPOW/IN MacwWwTabHble BbICTYNEHUA
onnosvumn, AobaBnseT UCTOYHUK, 6an3KMn K PepsiCo.

KpegutHbie perTtuHru Poccuiickoit Pegepauum n paga MHOCTPAHHbIX FOCYyAapcTB

(no cocmosHuto Ha gespans 2012 2.)

[ == : ;
= CLLUA “__ B MusumansHbin puck
mm Poccus BBB BBB Baal ‘ )
B OueHb HU3KuM
l § ®paHuus
— lepMaHms W Huskum puck
a— Mcnanus YMEpEeHHbI PUCK
B B Wranus L 3HaYUTEnNLHbLIA PUCK
M ranus
£ opTy B Ouens Bhicokuit puck
B B Wpnangua
T I'peuvm [ BoibopouHbin gedonT
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5. BAHK EUROHYPO YXOAUT C POCCUMCKOTO PbIHKA HEOBUXUMOCTM.

"Aouyka" Hemeukoro Commerzbank — Eurohypo,

KpeauTylowan POCCUMCKYIO CTPOUTENbHYIO oTpaciab ¢ 2005

EURO roga,— nNpojaeT KpeauTHbih noptdens obbemom OKoNO
HYPO $1 mnpa. POCCMINCKMIA PbIHOK HEABUMKMMOCTU ceiyac He B

XyAleM COCTOAHMM, HO NOJIOXEeHUe HemeuKoro 6aHKa
OC/I0XKHUAM rpeyecKkue rocobauraumnm.

O Tom, yTo BaHK Eurohypo, cneumanmsnpyowmniica Ha KpeanToBaHUN AeBEI0NEePOB Noa,
06BbEKTbI KOMMEpPYECKOW HeABUMMKMMOCTM, NPOJAEeT POCCUUCKUMIA KpeawuTHbi nopTdensb,
«KommepcaHTy» pacckasannm TpUM MCTOYHMKA Ha OaHKOBCKOM pbiHKe. "Eurohypo npuHan
peweHne He MpPOJIOHTMPOBATb CYLLECTBYHOWME KPeauTbl POCCUUCKMM KAMEHTAM, obbem
KOTOPbIX Ha CerogHa cocrtasnAeT 40 S1 Mapa., M pacCMaTPUBAET BO3MOMKHOCTU UX NPOAANKM.
MocneaHne nontopa mecsua 3aemuwmKkn Eurohypo TakKe aKTMBHO MLLYT BO3MOMKHOCTM ANA
pedrHaHCHMpPOBaHUA B Apyrux baHKax, B YacTHocTu B CbepbaHKe.

B CbepbaHke o0OMUMANbHO OTKa3a/MCb OT KOMMEHTAPUEB, OAHAKO WCTOYHUK
"KommepcaHTta" B rocbaHke Takylo UHPopmaumio noarsepaun. B poccuiickom
npeacrasutensctee Eurohypo oTkazanncb OT KommeHTapueB. [lpeacTaBuTeNlb HEMELKOro
Eurohypo leHpux ®Ppemcaopd 3adaBMA, YTO HE MOXKET NOATBEPANTb MHPOpMaLMio 06 yxoge
Eurohypo ¢ poccuiCKOro pbiHKa, MNOCKONbKY COOTBETCTBYHOWEE peleHne He MNPUHATO,
MHbOPMaLMIO O NPoAaXKe POCCUMCKOro KpeguTHOro noptdena oH KOMMEHTUPOBATb He CTan.

Eurohypo AG - 100-npoueHTHana "gouKka" Hemeukoro Commerzbank, cneunannsunpyetca
Ha KpeguTOBaHWWM MPOEKTOB KOMMEPYECKOW HEABMMKMMOCTW, a TaKke paboTaeT Ha pbliHKe
nybnauyHoro pgonra. MpeactaButensctBo B Poccum oTKpbiTo B 2005 rogy, 6aHK BblaaBan
KpeauTbl POCCUMNCKMM AeBenonepam Yyepes roN0BHyH0 CTPYKTYpPY.

n "Eurohypo npeanaraet 4OCTaTOMHO Ka4yeCTBEHHbIE
aKTUBbI, NPOGAEMHbIX AOATOB Yy HUX HET',— roBOpUT
WCTOYHWUK, 3HAKOMbIM C npeanoxkeHnem 6aHka. Mo ero
nHoopmaumm,  Eurohypo  BblgaBan  KpeguTbl  Ha
CTPOMTENLCTBO MOCKOBCKMX Ou3Hec-ueHTpa "Aspopa",
Toprosoro ueHtpa "MeTtpononuc", npounsBoaCTBEHHO-
noructnyeckoro kKomnnekca "CeeepHoe J[omopenoso”,
ceTun otenei Marriott, opucHoro ueHtpa "/lermon".

"OueBunagHo, yTOo OXUAaHUA KOMMNaHuu,
BbIXOAMBLUEA HA POCCUMCKMMA PbIHOK KpeaAuTOBAaHWA HeABMMKMMOCTM A0 Kpu3uca, He
peann3oBannCb, NOCKOJIbKY CTOMMOCTb AaKTMBOB Ha [AOKPWU3UCHblE YPOBHM He BepHy/acb,—
roBoput npesmaeHT KomnaHuu New Building Investment Cepreit beccoHoB.— OfiHaKO B LEe/10M
POCCUNCKUMA PbIHOK HEABUXMMOCTU Ceryac AeMOHCTPUPYEeT NO3UTUBHYIO ANMHAMMKY, U NAAHbI
Eurohypo cBepHyTb 6u3Hec 3aecb, oyeBMAHO, B Bosbllen cTeneHn cBA3aHbl ¢ nNpobaemamu
MaTEPUHCKOW CTPYKTYPbI" (ucmoyruk: «<KommepcaHmb).

Y6biTKK Eurohypo AG coctasunun €1,2 mapa 8 2008 r. u €515 maH — B 2009 r. Mocne
Hayana eBpPONeCcKoro AoArosoro kpusuca B 2011 r. 6aHk BHOBb 3adpuKcMpoBan ybbiTKK, BO

MHOrOM CBA3aHHble C HaiMuMem Ha 6anaHce rpedyeckux obauraymin. C aAHBapA No uioHb 2011
ropa ybbiTok 6aHKa coctaBun €871 mnH.
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6. HALLW NAPTHEPbI. 3SAMMNPEZ, GAHKA POCCUW AJIEKCEN YNTIOKAEB O
MWCCUU POCCUMACKOTO ®OHAA NPAMbIX UHBECTULUMA.

Fno6anbHble MHBecTOpbl U Poccuiicknii poHp,
NPAMbIX MHBECTULUIA - NAapTHepbl B 601bLunx
NpoeKTax.

Kak n Hap yem npeacTtout pabotatb COBMECTHO,
KaKkue AUBUAEHAbI 0XKMUAAI0T MUHOCTPAHHbIX
MHBECTOPOB, paccka3an B uHTepsblo TK «Poccua
24» MepBblii 3amecTuTeNb Npeacepatena baHka
Poccumn Anekcen Yniokaes.

POCCUNCKWA ®OHA
MPAMbIX UHBECTULIWA

| )

Anekceu BaneHTnHoBMY, Bbl rnaBa HabaropgatenbHoro coseta Poccuiickoro poHpa
NPAMbIX MHBECTULUIA. MpoLwno nepBoe 3aceaaHue, u 6bIN10 yXKe CKasaHo, YTo chopmmUpoBaH
Aaxke noptdenb U3 HECKOIbKMX NPOEKTOB, KOTOPbIMU ByAyT 3aHMMATbCA NpeACTaBUTENN
doHpa. HeckonbKo cnos 06 aTom noptdene, 4To OH U3 ceba npeacTaBAAET, KaKue 3TO
NPOEKTbI, YTO UHTepecyeT Poccuiickuii poHa?

HaunHana ¢ ceHTAbpa npowaoro roga, copmmuposaH wrtat poHaa. OH HeboNbLION, HO
oyeHb npodeccMoHanbHbIN. MpoABUHYANCL B 061aCTU MACCUBHbLIX ONepaunii, To ecTb Kpome
TeX CpeAcTB, KOTOpPble Ha3blBalOTCA OIOAMKETHLIMU CPEACTBAMM, @ 3TO HEMAJIble AEHbIN, 3TO ABa
MUNAnapaa Aonnapos. JocTUrHyTa 40roBOPEHHOCTb C KUTAMCKUM MHBECTULMOHHBIM GOHAO0M O
TOM, 4YTO OHM ByayT codnHaHcUpoBaTb B MacliTabe mmuaanapga 40NNapoB..

ITO yrKe O0BO/IbHO Cepbe3Hble 06beMbl. A B aKTUBHOM YacTu npegnosaraetca nopsaka
40 WHBECTMUMOHHbBIX MPOEKTOB B pPasHblXx oTpacasax. [lpuyem BO MHOrom 3TO OTpacau
HeTpagMUMOHHbIE ANA MHBECTUpoBaHMA B Poccum, To ectb He bypeT HedTerasa, Boobue He
6yneTt A06bIBAOLWEN NPOMbBILWNEHHOCTU B NpuHUmMne. Tam byayT MHPPACTPYKTYpHbIE MPOEKTbI,
NpoekTbl B 061aCTN couManbHbiX MHPPACTPYKTYP, NPOeKTbl 06pa3oBaHMA, 34paBOOXPAHEHMS,
pPa3BUTUA YENOBEYECKOTO KanuTana, Hy U, KOHeYHO, B 061aCTN BbICOKMX TEXHONOTUN.

Mbl paccumTtbiBaem Ha 40 npoekToB, paboTa NoO KOTOPbIM yXe Hayanacb. B 2012 r. 12
NPOEKTOB MPUMEPHO Mbl XOTenn Obl A0OBECTM A0 3aKNYEeHMA PUANYECcKM 00A3blBatoLWMX
KOHTPAKTOB. A MO Tpem MpPOeKTam 3Ta paboTa NpaKTUYecKku 3asBepuleHa. Mo ogHOMy coBcem
3aBeplueHa. I1o y4yacTne Poccuitckoro ¢doHaa npAmMbIX MHBECTULIMI BMecTe ¢ EBponenckum
6aHKOM PEKOHCTPYKLMU Pa3BmTUA, a 3To 6asoBaa popmyna.

Poccuitckmin GoHA, NPAMbIX MHBECTULMA NPUMET y4acTne B TeX NPOEKTAX, B KOTOPble OH
MOXET NnpuB/aedb rNobasbHOro cepbe3Horo MHBecTopa. Hy, Kak npaBuMao, OAMH K YeTbipem,
OAMH K NATU, OAMH K LLIECTH, BOT B TaKUX A0NAX KaNUTana co CTOPOHbI rnobanbHOro nHeectopa.
Tak BOT, B mapTHepctBe ¢ EBponenckMm 6aHKOM PEKOHCTPYKUMM U Pa3BUTUA OHM BOLIAM B
Kanutan obbeaunHeHHoOW 6upxkn. A Ha MMBB-PTC ceityac mbl paboTaem OTHOCUTE/NIbHO
cneaylmouwero 3Tana. B KoOHUe 3Toro roga npeanonaratoTca NPM HOPMAsAbHOM PbIHOYHOWM
CUTyauMm NepBUYHbIE PAa3MELLEHNS aKLLUI YXKe OTKPbITOro akLMOHEPHOro obLecTsa.
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N 3pecb TOXKe Poccuitcknii ¢oHpg,
NPSAMbIX WHBECTUUMIA B NapTHepCTBe C
KaKMMU-TO  rnobanbHbIMKM  MHBECTOPaAMM
6yaetT NpMHUMMaTL ydyactTve. ITO eule pas,
nepeas cAefka 3akpbiTa. [le cneaytouime,
Ha MO B3rNA4, O4eHb MHTEPECHbIE CAENKMN.

OAMH NpOeKT - 3TO pa3BuTUE
counanbHom MHPPACTPYKTYPDI. 3710
CO34aHMe COBPEMEHHOW CETU MEAMNLMHCKUX
yupexaeHum NOJIMKNIMHUYECKUX Z

KNAMHUYECKUX YyuypexaeHMn Ha b6ase yxke
umetowmxcs B Poccun asyx cetein. OgHa -
3TO 4YacCTHaA ceTb. [pyraa — 3TO rocygapcTBeHHasa ceTb, cpopmMmpoBaHHAsA Ha Hase ropoga
MOCKBbI, KIMHUYECKUX yupexaeHnin MOCKBbI.

Mbl cumMTaem, 4To 3TO OYeHb NpopbiBHOE HanpasseHue. CNpoc Ha MeaAULUHCKME YyCayru
BbICOKOIO KayecTBa 6yaeT pacTu MO 3KCMOHEHTE.

A c ppyron CTOpoHbl, HOPMAJIbHOTO NPEeaoXKEHNA NOKA Hea0CTaTo4YHO. EcTb 6onblioe
KO/IMYECTBO XOPOLIKUX CAeuuaZMCTOB U XOPOLWMUX NAOWAAO0K, HO BOMPOC MEHeAMEHTa,
dMHaHCOBOE COMNPOBOXAEHME, OM3HEeC-CONPOBOXKAEHME - 3TO TO, rAe 3aTpavyMBaNuUCb
abcontoTHO HebonbwKMe AeHbIM U B [0BOJIbHO KOPOTKUE BPEMEHHbIE MPOMENKYTKM MOXKHO
006UTbCA 04YEeHb CEPbE3HOrO NPeBpaLLEHMUS.

MosTomMy Mbl BEPMM B 3TOT MPOEKT, U OH AO0/XKEeH OblTb NOANUCAH HA AHAX. TpeTtui
3N1eKTPO3HEPreTUYECKNI MPOEKT, KOTOPbIN BOT yXKe NPaKTUYeCcKn rotos. M 3aTem, BOT ewe rae-
TO 0Ko/10 10 NpoEeKTOB, KOTOPblie Mbl paccynTbiBaem B TedeHue 2012 roga TakXKe AoBecTu 4o
3aK/IIOYEHNA KOHTPAKTOB.

Bbl reorpadmio Kak-To yuuTbiBaete? MOXHO /M roBOpuUTb, YTO B OCHOBHOM 3TO
Tepputopma JanbHero Boctoka, unu Cnbupm, unu EBponeickan yactb Poccun?

CKasaTtb, 4To POHA NPMBA3AH K KAKOMY-TO KOHKPETHOMY PErMoHy, Henb3A. Ho To, 4To OH
6yneT BO MHOFOM YYMTbIBAaTb TOT MOTEHUMAN MHBECTUUMIA B pervoHbl P®, KoTopble ecTb,
6e3ycnoBHoO, Aa. Beab 3apa4a doHAa He NPOCTO Pa3fennTb PUCKMU € rnobasibHbIM MHBECTOPOM.
Ectb 6onee cnoxHaA 3agaya - NpuBaedb €ro Tyaa, rae ero cobcTBEHHOM 3KCNEePTU3bl, CBOETO
3HAaHMA HeAO0CTAaTOYHO, A/1A TOro YTOObl MPUHATL PELEHUE U NMOHATb, YTO PUCKM YMEPEHHbIE, a
BO3BPATHbIN KanuTaa BAOXKEH BbICOKUNA.

M B 3TOoM ciydae, B 3TOM CMbicie PoccMicKMit doHA, NpsmbIX WMHBECTUUMA OyaeT
BbICTyNnaTb nNposBangepom. Ha npownoit Hegene meHegXMeHT GpOHAA BMeECTe C PAAOM HaLMX
napTHepOB 13 3apyberkHbIX GOHAO0B COBEPLUNA SKCNEANLMIO NO perMoHam PO.

310 6blAN YnbsHOBCK, EkaTepuHbypr, KpacHoApCK M npuaeratowme Tepputopumn, Tam
[0BONbHO 6ONbWON CNEKTP WHTEPECHbIX MHBECTULMOHHbLIX NpeanoxeHun. N mbl byaem
paboTaTtb 34ecb, Mbl bynem pabotatb B Cubupu, mbl byaem pabotaTb Ha Ypane, mbl bygem
paboTaTb M Ha APYrUX TEPPUTOPUAX.
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ECTb M y perMoHOB KaKue-TO yaauHble onbiTbl? Hanpumep, oyeHb MHOrue XBanAt
Kany»Kckyto obnactb M paboTy pyKoBOACTBA 3TOr0 perMoHa NO MPUBAEYEHUIO MNPAMbIX
HBecTMLMA. KOro ewe MOXKHO OTMeTUTb?

Mbl, KOHEYHO e, paboTaem C pPerMoHanbHbIMW  WMHCTUTYTAMK, C  BAACTAMMU
perMoHanbHbiMW. Ho s agymato, yto Kpome KanyKckoi o061acTM MOXKHO rOBOPUTbL UM O
TaTapcTaHe, U 0 Tol e CBepanosckoi obnactn, EkatepuHbypre. Tam 40OBOIbHO Xopolwne
3aZenbl MMEHHO BO BCEM TOM, YTO He KacaeTca TIKa, He KacaeTca TPaAMUMOHHBIX HalLMX
3KCNOPTEPOB NPUPOAHbIX PecypcoB. [lymato, 4TO NOKa Mbl B CAMOM Havase 3Toi paboTbl. Mbl
6ynem fenatb akKUEHT MMEHHO B 3TOM HanpasieHUMU.

Bbl cKasanu o Kutae, KoTopbiA y)Ke yuvactByeT cBoMmu peHbramu. Kro-to ewe
3auHTepecosanca Poccueit Bcepbes?

[lBe rpynnbl MHBECTOPOB. ITO, C O4HOM CTOPOHbI, MHBECTULMNOHHbIE POHAbI €BpONencKue
M aMmepuKaHcKMe. BTopasa rpynna — 310 cyBepeHHble ¢oHAbl. ITO GOHAbI a3naTckme, GoHAbI
cTpaH Apabckoro BocToKa, ¢ KOTOpbIMUM TaKKe NJIOTHO paboTaem.

CyBepeHHble $OHAbI BECbMA aKTUBHbI. TO, YTO KacaeTcs nepBon rpynnsl ¢oHAa, - 3TO
TPaAWUMOHHbIE UCTUHHbIE ¢doHAblI EBponbl U CoeanHeHHbIX LLTaToB. OHM HEMHOXKO MeHee
aKTMBHbI. Celiyac OHM MO PUCKY, KOTOPbIN NPUHMMAIOT Ha CBOM HanaHC, AOBOJILHO aKKypaTHbI.
N Tem He meHee, Mbl BCE-TaKM BO MHOTOM PacCYMTbIBAEM Ha COBMECTHYIO MapTHepPCKyto paboTy
C Humu. [pepgnonaraerca, 4YTO Mbl CMOXEM MpuBAEYb AOMNOJHUTENbHO nopsgka 10
MWNIMAPL0B AONAPOB STUX NPAMbIX MHOCTPAHHbIX MUHBECTULLUNA.

Kakue Bbl gna ceba craBuTe BpemeHHble OPUEHTUPDbI, KOrga MOXHO b6yaeT 3ameTuTb
adpdekT oOT peATenbHocTM M GOHAA, M OT MNpPUBAEYEHUA QaAKTUBHOTO WHBecTopa?

Y ¢oHaa ectb ABe cTopoHbl. C 04HOM CTOPOHHDI,
3TO topuAanYeckoe nnuo, paboTatowee Ha PbIHOYHbIX
OCHOBAxX, W PbIHOYHbIE KPUTEPUU Y L[EATENbHOCTU
3TOrOo BO3BPATHOrO Kanutana. Mbl xoTum  6biTb
NPaBWAbHO  MNOHATbIMWM.  Mbl  He  ABAAeMcA
NPOBOAHMKAMM B MPAMOM  CMbIC/ie  C/I0BA
rocyapCTBEHHO-3KOHOMMWYECKOMN NOIUTUKM.

To ecTb rnob6anbHble MHBECTOPbI AO/XKHbI ObITb
YBEPEHbI, YTO Mbl 30BEM WX He TyAa, r4e HapoAHO-
XO3AMUCTBEHHbIN  3hdeKT Bbie, a r4ge um
rapaHTMPOBAH BbICOKUI A0x04. Mbl TOBOPMM C HUMU Ha UX A3blKe. [103TOMYy B 3TOM CMbIC/ie
6O/IbLUMHCTBO MNPOEKTOB - 3TO MPOEKTbl CPEAHECPOYHON OKYMAaemocCTu, AaxKe Te, KoTopble
ABNAOTCA MHOPACTPYKTYPHbIMM NpoeKkTamu. Mbl cuutaem, 4yto 5-7-8 net - 370 TOT
WHBECTULMOHHbIMA TOPU3OHT, Ha KOTOPOM MPOEKTbl [OO/KHbI MNOKA3aTb CBOK BbICOKYHO

3KOHOMMYECKYI0 3PPEKTMBHOCTb N 0becnedymnTb MHBECTOPaM CepPbe3Hbl BO3BPAT (McmouHuk: TK
«Poccus 24»).

T
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7. HALWUN NAPTHEPbI. NPESEHTALUNA MHBECTULLMOHHOIO NOTEHUUAA
YYBALLCKOW PECNYB/INKU B TN POCCUM.

B npeseHTauunn MHBECTUUNOHHOIO

noteHuunana YyBsalickoun Pecny6auku, —-m
coctoaswemnca 21 ¢espana 2012 r. 8 TMNMN PO, i
TIAREIEATY

npuHAanuM  ydactme  [pe3sngeHTt  Toproso-
NPOMbILIAEHHOWN nanatbl Poccuitckoin [
depepaunm Cepreit KaTbipuH, BuLUe- |
npesmaeHTol TMMN P® AnekcaHgp 3axapos wu
Bnagumunp Crtpawko, generauma Yysallckoi
Pecnybnvkn BO rnaBe ¢ npeacepatenem
npasuTenbCTBa MBaHOM MoTopuHbIMm,
pocCcMMCKME U 3apyberkHble  MHBECTOpbI,
npeacrasutTenn denepanbHbIX U PErMOHA/IbHBIX OPraHOB 3aKOHOA4ATENbHOM U UCNOHUTEIbHOM
BNACTM, AMNIOMATUYECKOro KOpnyca, CpeAacTB maccosoi MHPopmaumn. B xonne KoHrpecc-
ueHTpa TMM PP 6bina pa3sBEpPHYTa BbICTABOYHAA 3KCMO3ULMA C NpeacTaB/leHUEM HEKOTOPbIX
WHBECTULMOHHbIX NPOeKToB 0b61acTu.

- OTKpbIBaA npe3eHTaLUo, B KpPaTKOM
) BCTynuTenbHom  cnose rnasa 1IN PP
C.H.KatbipnH cKasan, u4to [lanata aKTMBHO
B3aMMOAEMNCTBYEeT C BAAcCTAMMU pecnybankKu.
YyBawma wu3BeCTHA MHOTMMU WHTEPECHbIMU
HAaYMHAHNAMM, Hanpumep, B obnactu
WHOMBNAYANBHOIO CTPOUTENLCTBA, B
NnoAroToBKe Kagpos, B YMENOM UCNOb30BaHUM
9KOHOMMYECKOro noTeHuunana. AKTUBHO
pabotaet TMMN pecnybaunkn. NaBHoe 6oratcTBo
pecnybankm — 310 Aoan. B YyBawum Ha
XOpOLWeM YpPOBHE HaAxoAWUTCA  KynbTypHas,
CNOpPTUBHAA *U3Hb. O XM3HU U MHBECTULMOHHBLIX BO3MOXHOCTAX YyBallMKM CeroaHA y3HatoT
TaKXe npuwealwMe Ha MePoOnpuUATUE  UHOCTPaHHble OM3HECMeHbl, MNpeacTaBUTENM
AMNAOMaTMYECKMX MUCCUMIA bonrapun, KasaxcraHa, ApmeHun, Uspanns, benopyccnu, Cepbum u
APYrmx cTpaH. YyBalunm ecTb, YTO NOKA3aTb U YTO NPESJIOKUTb MHBECTOPAM, NOAYEPKHY/ OH.

O coTpyaHuyecTse npasutenbctsa Yysawmm ¢ TMNM PO u TMNMN pecnybanku ckasan B
CBOEM MPMBETCTBEHHOM CN0OBE U rnasa npasuTenbcTBa Yysawmun MeaH MoOTOpUH. 3aKa04YeHO
CornaweHne o conencTsmMmM pPasBUTUIO MHBECTULMOHHOM U MHHOBALMOHHOM AeATeNbHOCTU B
Yysauickon Pecnybnmke mexxkay KabuHetom muHuctposB Yysawickon Pecnybnvku, Toproso-
npombllAeHHON nanato Poccunckon dPepepaumm u TOProBO-MPOMbILLAEHHOM NanaTomn
YyBawickon Pecnybamnkun. MBaH MOTOPWMH OTMETWA, YTO BONPOCHI NOBbIWEHNS MHBECTULMOHHOWN
NPWUBAEKATE/IbHOCTU ABAAKTCA OAHUMWM M3 MPUOPUTETHLIX HanpaBieHUMW B pecnybnvke. ITo
KNntoyeBol GaKTOp MOBbIWEHMA KOHKypeHTocnocobHoctn Yyeawmm, obecnevyeHma BbICOKUX U
YCTOMYMBBIX TEMNOB 3KOHOMMYECKOro pocTa. Yysalwickas PecnybiunKka npuBnekaTenbHa Ans
NOTEHUMANbHOTO MHBECTOPA HA/IM4MEeM Pa3BUMTOM 3aKoHoZaTenbHOM 6asbl, KoTOpas
npesycmaTpmBaeT pasanyHble GOpPMbl FOCY[APCTBEHHOM NOALEPKKM OTEYECTBEHHbIX MU
MHOCTPaHHbIX MHBECTOPOB, B TOM UYMCAE, B ChHepe rocyaapCTBEHHO-YAaCTHOrO MapTHEPCTBA.
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O HeKOTOpbIX acneKkTax pPas3BUTMA pecnyb/IMKKM paccKasan
MWHUCTP  3KOHOMWYECKOrO  Pa3BUTMA, MNPOMbLIWAEHHOCTU U
Toprosan Yyeawmmn Anekceit TabakoB. a3 npoBeaeH BO BCe roposa
n cena; obwaa ganHa rasonpoBoaoB Npu sTom coctaBuaa 9000 Km.
lMpaKTMyeckM BCe HaCeNeHHble MNYHKTbl COeAMHEHbl AOpPOramu ¢
TBEPAbIM NOKpbITMEeM (pecnybnvka 3aHMMaeT 4-e MecTo no
nAoTHOCTM astogopor B Poccunm u 1-e - B [IpMBOSXKCKOM
denepanbHom okpyre). Kaxablii TpetTuii 6ynbaosep v Kaxkabii 15-i
nonysaroH B Poccu m BbinyckaeTca B Yysalwwmu.,

MpuoputeTHbiMM  cdepamm  4NA  WHBECTMPOBAHUA  ABAAIOTCA:  MHHOBAUUM B
NPOMbIWAEHHOCTH, 3NEKTPOHMKA M 3/1IeKTPOTEXHMKA, BMOTEXHONOIMM B arpoONpPOMbILLIEHHOM
Komnnekce (npousBoAcTBO W nepepaboTka HoBoM npoayKumm AlK), MalWKnHOCTpoeHwue,
NPUMEHEHNE BbICOKUX TEXHONOTUIA B XKUAULLHOM CTPOUTENbCTBE, MOAEPHM3ALMA U pa3BUTHE
MHOPACTPYKTYPbI, CO34aHNE TYPUCTUYECKOro Knactepa. Anekceit TabakoB Ha3Ba/n HEKOTOpble
NpoeKTbl, peanu3yemble B pecnybivke, B YACTHOCTW, CTPOUTENIbCTBO MPeAnpuATMA Mo
oboralleHMo KBapLLEBOro necka ANA CTEK/I0BAPEHMA, CTPOUTENIbCTBO BbICTaBOYHOIO LLEHTPA,
peKoHcTpyKuUna Yebokcapckon MIC. OH pacckasan o cotTpyaHuyectse ¢ MBPP u EBPP, gpyrumu
MeXAYHAPOAHbIMM OpraHM3auMaMU B couManbHoOM cdhepe, B 3ApaBOOXpaHeHun, B cohepe
KUINLHO-KOMMYHA/IbHOTO X03ANCTBA; O coTpyaHudectBe ¢ PX/, PocHaHo, Pocatomom B
peanusauum paga NpoeKTos.

NHBECTULMOHHDBIN NacnopT Yysawmu - Takon Hblia Tema BbiCTynaeHna npesuaeHTta TN
Yysauwckon Pecnybankm Urops KyctapmHa. 310 MHGOPMALMOHHbIN Pecypc, KOTOPbIA COAEPHKUT
Kak obwwme ceeaeHunsa o Yysawwmm, Tak n ceegeHna o6 sKoHOMUKe B
paspe3e OTpacnen, a TaKXKe WHBECTULMOHHble nacrnopTa
MYHMLNNANbHBIX PaliOHOB, MHBECTULMOHHbIE U WMHHOBALMOHHbIE
NPOEKTbI.

O coTpyaHuyecTBe C YyBalumein, O peanmsauum Ha ee
Tepputopun npoektos OAO «PXH[» pacckasanu npeacraButesb
OAO «PX» Oner CeHbkoBCcKM 1 Npeactasmutens OAO «PocHaHO»
Anekceit dnuaunnos.

PAaa WMHBECTULMOHHBIX NpPOeKToB npeactasun reHgumpektop OAO «Kopnopauus
pa3BuTMAa YyeawcKkoi Pecnybanku» AHaTonui [JaHWAoB, B YaCTHOCTU, NPOeKT «KomnaeKcHas
nepepaboTka TonMHambypa ¢ NoayYeHMEM NEKTUHA, GPYKTO30-INHOKO3HOMO CMPONa, NULLEBLIX
BONOKOH M (YHKLMOHANbHbIX MPOAYKTOB HA WX OCHOBE» (MAKOCbl NPOEKTa: NMPOU3BOACTBO
MMnopTo3amellatolwen npoaykummn; otcytctBne B Poccum nopgobHoro  gelcteyrowero
NPOMbILUAEHHOFO MPOU3BOACTB; POCT CNpPOCa Ha AMETMYECKOe U aAnabeTUyeckoe NUTAHUE;
HaZnume yCcnoBWi ANA CO34aHMA CblpbeBOM 6asbl; pa3paboTaHbl OpUIMHAAbHbIE TEXHONOMMU
nepepaboTKkn KNybHel TonnHambypa). CToMMOCTb NPOEKTA - 77 M/IH. €BpO.

MpeactaBnnaeT MHTEPEC NPOEKT CO34aHUA NPON3BOACTBEHHOIO KOMMNAEKCA NO A06bIYe U
KOoMnAeKcHol 6e3oTxogHOM nepepaboTke Topda ¢ nonyyeHnem noysomoguduratopa «Arid
Grow» AnAa  NOJy4YeHMA  IKOJIOTUYECKM YUCTOM  CENIbCKOXO3AMCTBEHHOM  MPOAYKLUM.
MouBoMmogmdPuUKaTop 3aMeHseT BCeE MUHEepasibHble yaobpeHns, faeT OTNYHbIe pe3y/bTaTbl Ha
MAOXMX M NYCTbIHHbIX 3eMAAX (3TO NoaTBepKAaeT ero ncnosbsosaHue B8 OA3). CbipbeBad 6a3a -
38 TopdAHbIX MecTopoXAeHUN YyBawmnm ¢ ob6WMMKM reolormyeckumm 3anacamm Topda 6onee
yem B 10 MJIH. TOHH.
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ECTb NpoeKTbl CTpOUTENbCTBA NIOTUCTUYECKOTO LeHTpa B Yebokcapax (ctoumocTb - 20
MJIH. €BPO) 1 BMOTEXHONOTMYECKOTO KOMMEeKca No Npon3soacTey 50 TbiC. T IM3UHA (CTOMMOCTb
- 130 MAIH. eBPO). ITO TONBLKO YacTb NPOEKTOB, NPeANaraemMbliX K MHBECTUPOBAHMUIO.

CoTpyaHuyectBy komnaHun « METPO Kaw aHg, Kappu» ¢ Yysawckoi Pecnybaunkoii 6bi10
NOCBALLEHO BbICTYM/eHNe AupeKTopa KoMNaHuu no npogaxam Mutepa booHe.

MpeactaButenn Yysawmnm pacckasanm cobpaBlLIMMCA O KyAbTYPHOW KMU3HM pecnybaunKku,
npeacToAwmnx  BcepoccUMCKUX  CcenbCKux

urpax-2012.

Coctoanacb  TaKXKe  LepemoHuA u
noanucaHua cornaweHuns o l.;
coTpygHuyecTse mexay KabnHeTom NIl

MUHUCTpPOB  YyBawckon Pecnybankm wn
rpynnoi komnaHui «ROCA».

B pamkax npeseHTauum 6bina
OopraHM30BaHa npecc-KoHdepeHuus, B xoae
KOTOPOM YYaCTHUKWN Npe3eHTauun oTBeTuau

Ha  MHOrouymcneHHole  Bonpocbl CMMU
(UcmoyHuK: LleHmp no ceA3am ¢ 0buecmeeHHoCMbio
u CMU TIIM PO).

YBaxkaemble Konneru!

Mbl npoaonKaem 3HAKOMUTb Bac C UHTEPECHBIMU UHBECTULMOHHBIMU NPOEKTAMM,
KOTOpble NIaHMPYIOTCA K peannsaLmm Ha TEPPUTOPUM PErMOHOB — HALLUUX NAPTHEpPOB.
MpoeKT cTpouTenbCcTBa 3aB04a N0 NPOU3BOACTBY CNELMUabHbIX INEKTPUUECKUX
mawuH (r. CHeXXnHckK, YenabuHckaa obnacrb)

MpoeKT HanpaB/ieH Ha co3gaHne HOBbIX BUAOB 3/IEKTPUYECKUX TATOBbLIX MPUBOAOB NepeMeHHOro
TOKa A1 NOKOMOTUBOB, FOPOACKOTrO 3/IEKTPOTPAHCNOPTA, CTPOUTE/IbHBIX U 3€MIEPOMHbIX
MalLMH, aBToMobunel, bypoBbIX YCTaHOBOK.

Mo cTpoUTeNbCTBO 3aBOAA BbIKYM/IEHA NPOMbILLIEHHAA NAOoLWaAKa He3aBepLweHHOoro
CTPOUTENbLCTBA.
O6uwasn ctroumocTb NnpoekTta coctasnfeT 1 074 100 Tbic. pyb., BKAtOYas cobCTBEHHbIE CpeacTBa
MHMLUMATOPOB NpoekKTa B padmepe 241 100 Tbic. pyb.
CpOK OKynaemocTu MHBeCTULMiA — 4,6 fIeT, CPOK BO3BPATA 3a€MHbIX PECYpPCOB Nocae BBOAA
3aBOJa B dKCMJyaTaumio coctasnnet 5 ner.
B KauecTBe rapaHTUi1 BO3BpaTa NPUB/IEYEHHbIX UHBECTULMA MOTYT 6bITb UCNOb30BaHbI
rapaHTum MpasuTtenbcrBa YenabuHckom obnacru.

B cnyyae Balleit 3aMHTEPECOBAHHOCTY B peanv3aLmm NpeaCcTaBNeHHOro MPOEKTa, a TaKKe 3a AONONHUTENbHOW
nHbopmaLmelt npocbba obpalatbes B [lenaptamMeHT coaenctema nHsectuumam TMM Poccun
(KoHTaKTHOE ANLo: BAnKMH Anekcen Fpuropbesuy, T. (495) 620-0544, an. noyta: vyalkin@tpprf.ru).
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8. [ONTOCPOYHbIE UHBECTULIMW. 30J10TO.

B neBATOM BbinycKe Hawero 6ionnereHa «MHBecTULUK.
®daKTbl U KOMMEHTAPUKU» IKCNepTbl [lenapTameHTa
copeicrema nusectuumuam TIMNM Poccum cnporHo3nposanu
nosblleHKe cnpoca (M, COOTBETCTBEHHO, LieHbl) HA 30/10TO B
1-m kBapTane 2012 r.

Haw nporHo3 oKasasnca BepeH - C Havya/za AHBapA LeHa
nogHANACb YXKe Ha 13%, Ao 1780 gonn. 3a YHUMIO.

MNepcnektnBa TOro, yto U B EBpone, n B CLUA cTasKa
peduHaHCcMpoBaHumA He U3MEeHUTCA,  genatwoT  3TOT
6n1aropoZHblii MeTann NpuBAeKaTeNbHbIM A7 UHBECTOPOB,
nonaratT U MeXayHapoaHble 3KcnepTol.

«B HblHewWHem rogy CTOMMOCTb YHUMM 3010Ta npobbeT rpaHuuy 2000 aonn. FnasHas
NPUYMHA B CIMLIKOM HU3KUX CTaBKax BAaHKOBCKOro NpoLLEeHTa BO MHOTMX CTpaHax. ITo BedeT K
YBE/IMYEHMIO [EHEXHOM MacCbl W, CNefoBaTenbHO, K UHGAAUMM», — MPOrHo3upyet
YNpaBAAKWMNA KOHCANATUHIOBOM KomnaHuu Stabilitas Fonds MaptnH 3urenb. B 30He eBpo
cTaBKa pepunHaHcupoBaHma — 1%, a 8 CLLUA n AnoHnn — okono 0%.

Mpwn aTom B KoHUe saHBapa ®PC CLUA ob6baBuAaa, YTO CBOK MOJIMTUKY HYNEBOro MPOLLEHTA
NPOAO/IKUT A0 KoHua 2014 r. dKcnepT No cbipbeBbiM pblHKam u3 DZ Bank labop dorenv
NCXOAMT U3 TOTO, YTO K KOHLY 3TOro roAa ueHa 3ono0T1a goraet Ao 1950 gonn. «Cnpoc Ha 301070
cTabuneH, a NpoAaBaTb €ro BCEPbE3 HUKTO HE XOYET», — OTMEYAeT aHa/IUTUK.

Mo mHeHuto Ke akcnepToB M3 Commerzbank, Bo BTopom nonyrogmMm CTOMMOCTb YHUMUMU
30/10Ta BbipacteT Ao 1900 gonn. Mo cpaBHEHMUIO C CEroAHAWHUM YPOBHEM 3TO 03Ha4yano Obl
POCT MUHUMYM NOYTU 7%, a ecnmn 6paTb ANA CPABHEHUA KYpC LeH KoHua 2011 r., To no utoram
2012 ropga vHBECTOpbl mMoram 6bl paccuMTbiBaTb Ha npubaBky 6osee yem 20%. OgHaKo He
cnepyet 3abbiBaTb, YTO C/NaBa 30/10TA KaK «TUXOM raBaHM» He ABAAETCA AN WMHBECTOPOB
rapaHTMen 6esonacHoOCcTU. TaK, N1eTOM NPOLWIOro rofa Ha nuKe AOArOBOro Kpusuca B EBpone
LeHa 30/10Ta BpeMeHHOo noackoymna Ao 1920 gonn., HO y»Ke K aekabpto onyctunacb Ao 1520
Jonn.

M Bce e Hapazy C HU3KOM YYETHOM CTAaBKOW U CTpaxamu nepen uHAALUEN B NONb3Y
30N10Ta, N0 MHeHuto abopa Porens, roBopuT ero HafEKHOCTb B KayecTBe A0ArOCPOYHOWN
WHBECTULUMWN. AHANUTUK CUYMTAET, YTO CNpoCc Ha 6naropodHblt MeTann 6yaer npoaosixKaTb
0OCTaBaTbCA CUJbHbIM, @ ero NPou3BoACTBO —
cnabbim. Cnpoc B  nepByld  oyepenb
pa3sorpesatoT MHama n Kutait. Mpun stom no
OAHHbBIM BcemupHomn opraHusaumm
30/10TOMNPOMbILL/IEHHUKOB (World Gold
Council — WGC), NoagHebecHas yxe 6an3Ka K
TOomy, 4Tobbl OTOGpaTh y UHAMKM no3unuuio
MWPOBOro ingepa no notpebaeHuto 3onoTa.

Mo oueHKe aHA/NUTMKOB, He NpoMAeT B TeKylwem roay anneTut Ha 3010TO0 WU Yy
ueHTpobaHkoB. Mo gaHHbim WGC, 3a 2011 rog oHuM 3akynuau npumepHo 440 T 30/10Ta, YTO
ABAAeTCcA HaMboNblWMM MOKasaTesNemMm C MOMEHTaA OTMEHbI 30/10TOro ctaHaapTta B 1971 r. Ansa
CPaBHEHMA: rO40M paHee OHW Kynuaum Bcero 77 T 6naropofHoOro metanna.
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Cratuctnka WGC cCBMNAOETENDBCTBYET, YTO HanbonblMm cnpocom 30/10TO NOJZIb3YETCA B
pa3suMBalOWNXCA CTpaHax. 3KCI'IeprI 06BACHAT 3TO TEM, 4TO 30/210TO MNOMOraeT 3STUM
rocygapcrsam ,CIMBepCMd)MLI'MpOBaTb CBOWM Ba/IlOTHble 3anacbl, CHWXaA 3aBUCUMMOCTb OT
pe3epBHbIX BA/IOT.

[OMHaMKKa pocTa LeHbl Ha 30/10T0 (0011.CLLUA 3a mpolickyro yHUur)
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Bnpouyem, No mMHeHUO aHanuTMka MapTuHa 3urens, nysbipAa Ha pbiHKE 30/10Ta NOKa He
npeasnanTca. «Nmesn B BMAY HbIHEWHKOK CTOMMOCTb YHUUN, A0 Ny3blpA ele AasleKO, TaK KakK
HbIHEWHAA UeHa BNOJIHE ONpaBAdaHHA U NOATBEPKAAETCA d)yH,CI,aMGHTaJ'IbeIMM MOoKa3aTenamu.
MpumepHbIn 6anaHc cnpoca M NPeaiOKEHUA COXPAHAETCA», — OTMETUA 3KcnepT. B cBsA3mu c
3TUM OH nonaraet, Y710 BO3HUKHOBEHWME NY3bipA Ha 3TOM PbIHKE BO3MOXXHO B C/lyd4ae Ha4yana
CNEeRYNATUBHBbIX NOKYNOK U nocsieayrouero pocCrta UeHbl 30/10Ta B HanpasBaeHUn 2500 Aonn. 3a
YHUUIO (ucmoyHuk: “PEK Daily”).

9. VlHBECTVILI,VIOHHbIVl YCNEX. FOXHbIA ®EAEPANBHbLIA OKPYT.
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N\, —JCAEPAMLHLS i s N NONOXeHNe OKpyra, BbICTPO pacTywme oTpacau
! o “
} " wwmasancans [ Typuama u AMK. OcHoBHON 0b6bem MHBECTULMIA
L Marwropex VAT
\ 1\\:’ wowcre | KOHUEHTPUPYETCA WMMeHHO B KpacHogapckom
L Kpae M B MeHbluel cTeneHn — PoCTOBCKOM
obnactu.

CornacHo PeNTWUHrYy WHBECTUUMOHHOM MNPUBNEKATE/NIbHOCTM  pernMoHos  Poccumn
peiTuHroBoro areHTctBa «3dkcnepT PA» 3a 2011 rog, KpacHogapckuih Kpan obnagaet
MWHUMANbHbIM WMHBECTULMOHHBIM PUCKOM B CTpaHe M 3aHMMaeT nepsoe mecto B Poccum.
C 2010 r. nopTdenb npoekToB Bbipoc ¢ $41 Ao 50 mapa., npupocT coctasmn 22%. B 2010 r.
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perMoH 6bin npeactaBneH 161 MHBECTUUMOHHBIM MPOEKTOM, TO4OM Mo3xe — yxke 178
NpoeKTaMu.
Pernon-naptHep TMM Poccum - PocToBCKas obnacTb

};3» \aRa g {{

3aHMMaeT 6-e MecTo B peuTuMHre «3Kcnept PA». [Hanee co
3HauYUTENbHbIM OTpbIBOM MAyT Pecnybnauka Appirea — 33-e mecTo,

AcTpaxaHckaa obnactb — 34-e mecTo, Bonrorpaackan obnacte — 43-e
MecTo.

MepcnekTBbl AcTpaxaHCKOM 06/1acTM  CBA3aHbI, [NABHbIM \(
06pasom, ¢ OrMCcTUKON U Mopckol HedTenobbluelt, a Bonarorpasackan ‘
06n1acTb MPOYHO 3aHANA MECTO CPeAHEepPasBMTOr0 MHAYCTPUANIbHO-
arpapHoro pernoHa. 3ambiKaeT cnncok permoHos KOPO no nokKasaTento
WHBECTULMOHHOIO pucka Pecnybnvka Kanmbikua, 3aHaBwaa 80-e mecto B 06U.I,€M nepeyHe
cybbektoB depepaumn. o oueHKam aAupekTopa npeactasutensctBa MMBBE — PTC B
KpacHogape Bnagnumupa lMNetpoBuyesa, obwmin 06bem MHBECTULMIA MO BCEM HaNpaBJEHUAM B
OPO B 2011 roay coctasua noutn $S100 mnpa. PeannsosaHo 6onee 250 MHBECTULIMOHHbIX
NpPOEKTOB.

MpaKTMYeckn nonoBMHaA uHBecTnpoekToB PO cocpeaoToyeHa Ha TeppuUTopun
KpacHogapckoro Kpasa. KatanvM3aTopom WMHBECTUUMOHHOM QaKTMBHOCTM B pervoHe crasa
noArotToBKka K 3MMHEN COYMHCKOM Onumnuage. [poeKTbl, CBf3aHHble C NPeACTOAWMMMU
ONMMNUNCKMMKM  UTPamuK, CcOo3danu ABE TPETU 3anABNEHHOMW B Kpae obOlen CToMMOCTU
MHBECTUUMA. B  OCHOBHOM 3TO nNpoekTbl B 06/11aCTM  WMHXEHEepPHO-TPAHCMOPTHOM
MHOPACTPYKTYpPbl, Typuama W  3HepreTukn. [epeoueHnTb  3HAYMMOCTb  peLleHus
MeXAyHapo4HOro ONMMMNUMACKOTO KOMMTETa ANA Pa3BUTMA 3KOHOMMUKW pernoHa ensa au
BO3MOXKHO.

7%

Cpeam KpynHemnwmnx WHBECTULMOHHbIX
NPOEKTOB B PErMOHE SKCMepT OTAeNa PErMOHabHbIX
nccnenoBaHMM PENTUHIOBONO areHTCTBa «IKCnepT
PA» AHgpelr FTopbyHOB Ha3biBaeT BBeAEeHME B CTPOM
paga onnmnunckmx obbektos B Coum, 3aBeplueHune
cTpouTennctBa KodenHo ¢abpukm Nestle B
TumalueBcke, KpacHogapcKoro 3aBoja
METANNOKOHCTPYKLUMIN, @ TaKKe HECKOJIbKUX KPYMHbIX
TEMANYHbIX U }KUBOTHOBOAYECKNX KOMMJIEKCOB.

Kpome TOro, KpacHogap no-npexxHemy
octanca nmgepom cpegm ropogos KOPO no temnam
BO3BOAMMOrO XuabA. Tak, no wutoram 2011 r. 3gecb 6blI0 NOCTPOEHO W BBEAEHO B
aKkcnayataumio 1 MmAaH. 75 TbicAd KBaApaTHbIX METPOB W0 Heasmkumoctu. o 20% storo
UNbA 6bI10 BbIKYNAEHO NO roc3akasy (ansa ydacTHuKoB BOB, nepeceneHues utenen Cesepa u
apyrux uenen). na cpaBHeHus: B PoctoBe-Ha-[oHy B 2011 r. Bo3Benun 890 TbiC. KB. M. XKU/IbA.
«Ha noKasaTtenb B O4WH MJIH. KBa4paTHbIX METPOB POCTOBCKAA M3pUA NAAaHUPYET BbIATU AULWDb K
2015 rogy»,— otmeuvaeT Bnagmummp lNMetposuyes.

Pag  VMHBECTMUMOHHBIX MNPOEKTOB peanm3oBaH B  Hosopoccuiicke. «lpynna
HoBopoccuitckoro mopckoro Toprosoro nopta (HMTI) coBepluvMna KpynHy  CAESKY,
npuobpena 100% poner B ycTaBHOM KanuTane KOMNaHuu ,,lTpMMOPCKUIA TOProsblii NopT“»,—
KOMMEHTUpPYET AupekTop no passutuio MK «Hosaumua» MpuHa Mutaea. HECKONBbKO KPYMHbIX
NPOEKTOB MOXXHO OTMETUTb U B chepe HeaBuxKMMOCTU. MNpexae Bcero, ato «HoBocutn» — 16-
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STaXKHbI A0M-6allHA, PAcNONOMKeEHHbIN Ha HabepexkHoM aamupana CepebpsKkoBa M yauue
NcaeBa (Mbic Jlto6BM). Yupegutenn npoekta — KomnaHua SITHARA HOLDINGS LIMITED
(pecnybnmka Kunp) — 95% u komnaHua «KECKO» (Poccua) — 5%. MpoekT nnaHupytoT
NMOZIHOCTbIO 3aBepWwUTb B HOABpe 2012 r. «HAcKONbKO A MOMHIO, ero HaumMHanu ewe net 10
Ha3af, HeCKO/IbKO pa3 OCTaHaB/iMBaAU, MEHANM COOCTBEHHMKOB, @ BO3, KaK roBoputca, 6bin m
HblHe Tam,— roBopuT WMpuHa MwuTaeBa.— Hapgetocb, 4YTO B 3TOT pa3 BCe MNOAYYUTCA, U
HabeperKHY YKPacUT HOBbIN COBPEMEHHbIM KUIOM KOMMAEKCY.

[pyro MHBECTUUMOHHBIM NPoeKT — lonbd-NoCcenoK, pacnonoXeHHbIn BAONb Tpacchl
HoBopoccuitck — AHana B palioHe cTaHuUbl HaTyxaesckaa. MHBecTop — KomnaHua «Uctdung»
(MocKkBa) — nnaHupyeT BNOXUTb 0KoMo 1 mnpa. pyb. CTpouTenbctBo cTapToBano euwe B 2008
rogy, Noka BeaeTcA MOArOoTOBKAa 3emMesibHOro ydyactka. CBOK ponb B 3aTAHYBLUMXCA CPOKaXx
peanu3aumm NPoeKTa Cbirpas 3KOHOMUYECKUN
Kpusuc.

N3HavanbHO NIAaHMPOBANIOCH
BO3BeJeHue 90-100 KOoTTe ke, 35
TayHxaycoB, ronbd-kny6 B8 50 ra Ha 9 nyHoK.
Yactb 3emamn 6blna oTBeaeHa noa npyasl,
Knyb-xayc un otenb. [lo cnoBam WpuHbl
MwuTtsesoii, «Hosocutn» u Tlonbd-nocenok
OblIM  OPUEHTUPOBAHbLI Ha NOKynaTenem c
BbICOKMM ypoBHem pgoxoga. K npumepy,
nepeBoHayanbHaa KoHuenuuAa «HosocUTU»
npeanonarana NMpc ANnA Bnagenbues AXT, Ha
KpbliWwe 343aHNA — NAOWAAKY ANA BEPTONETOB.
OAHaKo M3-3a OTCYTCTBUA MOKynaTenen akumoHepam NPULLNOCb NepecMOTPeTb 3TU MPOEKTbI,
afanTMpoBaB MX K peanuam AHA cerogHAwHero. Cpean 6onee mesnkux NpoekToB B cdepe
HeaBMXKMMOCTM  WMpuHa Mwutaesa BblaendeT MHOTOKBAPTUPHbIE  XUAble  KOMMNAEKChbI
3KOHOMKnacca KomnaHuu «OBbA-UHBecT». M3 yeTbipex npoektoB B HoBopoccuiicke aBa
61aronoNy4yHO peann3oBaHbl: 3TO LWeECTHAALATUITAXKHbIE XKuble Aoma no yanue Tobonbckom m
AHancKom Lwocce COOTBETCTBEHHO.

Btopoe mecto B HOPO nocne KpacHOOapCKOro Kpasa yBEPEHHO AepMT POCTOBCKas
obnactb. Mpryem, Kak NO KONNYECTBY MHBECTULMOHHbIX MPOEKTOB, Tak U No oblwemy obbvemy
nHBecTnumMi. 3a 9 mecaues 2011 r. B SKOHOMUKY 061acT 6bi10 BAOKeEHO 93,3 mapa pyb., nam
15% ot Bcero o6bema nHBectuumii no OPO.

. : o, et Bonbwaa 4actb BNOXKEHUA B OCHOBHOW

= Kanutan PocToBcKOM 06nacT NpUxXoanTcs  Ha
CeNbCKOE XO3AMCTBO, NULLEBYIO MPOMbILLIIEHHOCTb U
aNneKTposHepreTnky. Kak  oTmeuvaer  AHppei
FfopbyHos, O4HUM u3 KpynHemwmx
WHBECTULMOHHbIX NpoeKTOoB B nULLEBOM
npomblneHHocT PoctoBckoit obnactn 3a 2011
rog, ctan 3asog 6e3ankorosibHbix HanuTkos Coca-
Cola B A3oBckom palioHe. B cenbckom Xx03sMCTBE
OCHOBHO NOTOK drHaHCOBbIX cpeacTts
HanpaBAANCA Ha CTPOUTENbCTBO KPYMHbIX NTULE- U CBUMHOBOAYECKMX KOMMNEKCOB KOMMAHWUM
«EBpOAOH» N «PyccKasa CBUHMHa».
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NHTepec MHBECTOPOB K Chepe *KMBOTHOBOACTBA He ocnaben, HECMOTPA Ha OMACHOCTb
AanbHenwWwero pacnpocTpaHeHUs 3NMAEMUN CBUHOM YyMbl. CymMapHbIM 06bem MHBECTULMI NO
3TUM npoeKkTam cocTaBun 6onee 500 mnH. pyb. Takke B AlMK pervMoHa MOXKHO BblgenuTb
NPOEKTbl rpynnbl «ACTOH» — CTPOUTENbCTBO 3/1EBAaTOPHOrO KOMMAeKca Ha MunnepoBcKom
M33e u T3, Mopososckoro M33. B npoumx oTpacnax MNPOMbIW/IEHHOrO MNPOM3BOACTBA
BblAENAETCA 3aBeplleHMe CTPOUTeNbCTBA COPTOMPOKATHOrO CTaHa Ha  PocTtosBckom
3NEeKTPOMETANNYPruyecKoMm 3aBoje.

B cBoto ouepeab, Aons Bonrorpagckon obnactu cocrtasnaet 11%
(64,3 mnpa. pyb6.) or obwero obbvema uHBecTMUMi no HOPO. B
3KOHOMMUKY AcTpaxaHcKon 0b6nactu 6bla1o nHBecTMpoBaHo 6% (39,8 mapa.
py6.). Moutm 35% oOT 3TOM CYyMMbl 3aHMMAOT WMHBECTULMOHHbIE
nporpammbl «Jlykonna» no passutuio wenbdoson Aobblum HedpTV U
WMHBECTULMOHHAA Nporpamma «AcTpaxaHbrasnpoman.
«OcHOBHOM NOTOK MHBecTUUMii B OPO naet B notpebutenbckune
J'IYKOﬁ CEeKTopa MULLLEBOM NPOMbILLAEHHOCTM U TOPrOBAO»,— OTMeYaeT AHApeN
fopbyHoB. MO3TOMY MOXHO NPOrHO3MPOBaTb UX CPABHUTE/IbHO BbICOKYHO
aJanTUBHOCTb K TPeO6OBAHMAM pbIHKa.

Peannsyemble B KpacHOZAapCKOM Kpae MpPOeKTbl MO pPacCLMPEHUIO MNPOMYCKHOM
CNOCOBHOCTN MOPCKMX MOPTOB PErMoHa TaKKe He OCTaHYyTCA HeBOCTPebOBaHHbIMM, MOCKObKY,
B OCHOBHOM, OHM OPWMEHTMPOBAHbLI HA ObICTPOPACTYWMIA ISKCMOPT 3€PHOBbLIX, MACANYHbIX
KYy/AbTyp M HedTU. «MHBECTUUMOHHbIM npouecc B HOPO BXxoAUT B CTaauto ,3PENocTu”, 4to
O3Ha4yaeT HEKOTOPYHO OnpeaeseHHOCTb B pPeasin3aunum OCHOBHbIX MPOEKTOB,— KOMMEHTUPYET
Bnagnumup MeTtposmyes. — lMpoueccbl N0 MoAepHU3aLMN MHPPACTPYKTYPbl 3anyLLEHbl, U 3TO
aact cybbektam HOPO apdeKT MaKpPOIKOHOMMUYECKOTO MYNbTUM/IMKATOPa — CUTYaLUIO, Koraa
nepBOHaYa/IbHble MHBECTULMM NOPOXKAAIT NPUPOCT A0X0A3.

Kaxkablh MUNNMOH, BNOXEHHbIA B WHXEHEPHO-TPAHCMOPTHYIO MHPPACTPYKTYypy, C
BbICOKOM [0/1EN BEPOATHOCTUM MOMKET MpPuMBeCcTM 3a coboil ele HECKONbKO MMUAIMOHOB
OOMNONHUTENBbHbBIX WHBECTULUMN». Y4uUTbIBaA, 4YTO B YMUC/e WHBECTOPOB MPUCYTCTBYHOT
KpynHerwune PpUHAHCOBO-NPOMbILNEHHbIE TPYNNbl CTPaHbl, O4€BUAHO, BCE MHBECTULMOHHbIE
npoekTbl 6yayT NpoduHAHCMPOBAHbI B MOJHOM OH6beme, a OCHOBHble 3aTpaTbl OKYMATCA B
TeyeHue 5-7 ner.

Mntocbl macwTabHOro NOTOKA WHBECTUUMKA B  pernoHbl KOPO oueBugHbl:  3TO
paclwmpeHne HanoroBol 6asbl, NONosHeHMe OlOAKETOB pa3HbiX YPOBHeH, HOBble pabouune
MeCTa, POCT 3aHATOCTN HACENEHUA, CHUKEHNE COLMANBbHOM HanpaKeHHOCTU. O4HAKO 3KcnepTbl
OTMEYAOT U MWHYCbl, Cpeau KOTOpbIX, Hanpumep, npobnaembl sKonormn u ypbaHusauuum
(ocobeHHO B TeX mecTax, rae naeT KONMMNUINCKan» CTPoMKa).

Tem He MeHee, 3TOT NPOLLECC Y*Ke He 0cTaHoBUTb. B 2012 r. Ha TeppuTtopumn KOPO byaeT
peann3oBaHa Lenaa cepua A0CTaTOYHO aMOULMO3HbBIX MHBECTULIMOHHbBIX NPOEKTOB. W npexae
Bcero B KpacHogapckom Kpae. Bmecte C nNpoao/iKEHUMEM CTPOUTENbCTBA OJIMMMUNCKUX
06BbEKTOB U CBA3AHHOW C HUMM TPAHCNOPTHOM U 3HepreTuyeckon nHpacTpyktypbl A.flopbyHoB
NPOrHO3MpPyeT 3aKN0UYUTENbHYIO CTagMIO paclimpeHma noptosB TamaHb, Temptok, HoBopoccuinck
n Tyance, a TakKe OTKPbITUE KPYNAHOIrO MACc/109KCTPAKLMOHHOIO 3aB0Aa B KaBKa3CcKOM palnioHe.
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B WH)KeHepHO-TpaHCNOPTHOM Bnagumup [leTpoBMYEB OTMeYaeT CTPOUTENbCTBO
aBToMobunAbHOM U KenesHon poporn Apnep—KpacHaa [MonaHa [KK  «Anbnuk-cepsuc»
(uHBecTop — PX/, obbem wuHBECTMUMIA — S$8,2 MApA.), CTPOUTENBLCTBO Aoporu-aybnepa
KypopTHoro npocnekTta B Couun. B chepe Typmama — ' . .
CTpOUTEeNbCTBO M 3KcnayaTauuto IJIK «Posa Xytop» W&ﬁgm. g 7
($1,8 MApA.), CO3AAHME UCKYCCTBEHHOM TeppUTOpUM, | 1o i o A eeeils ' :
MOPCKOro KypopTa, HACbIMHOTO OCTPOBa (Camblii ‘
MacCLWTabHbIX MPOEKT B COBPEMEHHON POCCUMCKOM | =
Typuctuyeckoin mHayctpum) «OctpoBa Pepepaumm»
(o6bem nHeecTMUMin — $6,5 mnpa,.). )

B cBolO ouyepegb cpeauM  NPOEKTOB,
peannsyemblx B POCTOBCKOM 001acTW, MOMKHO
OTMETUTb aKTUBHYIO dasy CTPOUTENbCTBA ¥
CTeKonbHOro 3asoga Guardian B KpacHocyaMHCKOm 4
palioHe, BO3BeAeHMe 3aBoga MO MPOU3BOACTBY
anomuHueson 6aHkn Ken-Pack B Hosouepkaccke, a
TaKXe nnaHbl No ctpoutenbctsy B 2012 roay 3aBoaa
no rn1ybokoit nepepaboTke 3epHa B BoarogoHcke (CIN
HemeuKol Evolik n poccuiickoit kKomnaHum «Pycckasn
CBUHMHAY).

Cpean  KpynHbIX MNPOEKTOB, peann3aumsa
KOTOpPbIX HaxoAuTCA noa  Bonpocom, AHapen
fopbyHOB BbIAENAET LLEMEHTHbIN 3aBo, PpaHLLy3CKOM
KomnaHun Lafarge wn MmeTannonpokaTHbIN 3aBOA,
«EBpa3 lpynn» B YcTb-loHeuKe. «na PocTtoBcKol
0bnacTu B LENOM COXPaHAETCA ONAacHOCTb cnaga uau
cTarHauMnm  obbema WHBECTULUIN Ha  ¢oOHe
npoaonxatuweroca 6ypHoro pocta KpacHogapcKoro
Kpaa,— oOTmeyaeT AHapeit [opbyHoB.— Bce
peannsosaHHble B 2011 r. n peanmsyemsole B 2012 r.
NpPOoeKTbl 6blIM aHOHCMPOBAHbI HECKO/IbKO /IET Ha3ag,.
3a nocneaHU rog, KpYnHbIX MHBECTULMOHHBIX COrnaleHun B PocToBCKoM ob6nacTtu nognmcaHo
He 6bl/10, OAHOBPEMEHHO NMPOUCXOAUT NOCTOsIHHOE NepedopmaTMpoBaHNE MHBECTULLMOHHOIO
6/10Ka pervMoHanbHOro NpPaBUTENbCTBA, YTO TOXKE He CNOCOOCTBYET Y/YYLEHMUIO KayecTBa
paboTbl C UHBECTOPAMMUY.

B oTHoweHuMn Bonrorpagckoir obnactm A.lopbyHOoB o06paliaeT BHMMAHME Ha
XapaKTePHble aHanorMyHble Npobnembl: cMeHy rybepHaTopa M OTHOCUTE/NIbHO Manoe 4YuCio
HOBbIX MpoeKToB. OCHOBHaA 4YacTb WMHBECTMUMIK B 06/1aCTU MPUXOAUTCA Ha MOAEPHM3ALUIO
CYLLECTBYIOLWMX MPOMbILWIEHHbIX NpeanpuaTUin (B 4acTHoCcTM «Cubypa»). M3 HOBOro ke
CTPOUTENbCTBA, peanunsauma KoToporo HadHetca B 2012 roay, MOXHO BbIAENAUTb MPOEKT
BO3BEAEHUA LLEMEHTHOrO 3aBoZa B KaMbIWMHCKOM paloHe, NPOAO/XKEHME CTPOUTENbLCTBA
MaCNO3KCTPAKLUMOHHOro 3aBoga KomnaHumn Cargill B HOBOaHHUMHCKOM pailoHe U BO3BeAeHUe
HECKOJIbKNX KPYMHbIX })KMBOTHOBOAYECKMX KOMMNEKCOB.

Cpean npoektoB B cdepe 3HEpreTUKW, peanmsauma KoTopbix ¢ 6onblion gonen
ycnoBHOCTM BOo3MoXHa B 2012 roay, B.MeTpoBuyes BbiaenseT npoektsl HoBopocTtosckon MP3C
(Yctb-[loHeukmnin paioH PocToBckoi obnactun), ¢ o6bemom mHeecTMumii S2 mapa, Poctosckoi

LTI AR [OWOTA

= AITOMO R IAN JIOSONA
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aTOMHOMN cTaHumu (r. BonrogoHck), vHsectuumm — $2,1 mapa, npoekT KpemHui—uH—py
(uHBecTMumoHHaa nporpamma SILICON-IN-RU, mHBecTMUMU — S2 MApa), NPOeKT «BoKCKMi
KPeMHUI»: pasBeaKa, A00bl4a KaZMMHbIX CONMEeN M KOMMJEKCHOe MPOM3BOACTBO MOAWU- W
MOHOKpPeMHMUA, ¢oToaHepreTuyecknx cuctem (Bonrorpagckas ob6nactb, MHBECTUUMM —
$3,4 MApA.), TaKKe CTPoMTeNbCcTBO B [yNbKEBMYCKOM paiioHe KpacHoaapckoro Kpas
napora3oBou 3neKTpocTaHummn «KybaHb» (MHBecTUUMM — Bonee S1 mnpa).

Kpome TOro, B
PocToBcKoi obnactu
oXnpaetca CTPOUTENBCTBO
MY/IbTUMOAa/IbHOrO
TPAHCNOPTHO—NOIMMCTUYECKOTO
y3na «PocToBCKMI
YHUBEpPCANbHbIM nopT»
(«HOxHbIM xab»), B pecnybnuke
Aapirea — peanmsauuma
NpoeKTa MHAYCTPUANBHOTO
napka Ha 6ase
Kowexabnbckoro
ra3oKOHAEHCATHOIO
MECTOPOXKAEHUA, a B
KanMbIKUM — CTPOUTENbCTBO BETPOBbLIX FEHEPUPYHOLLMX YCTAHOBOK (CO-MHBECTOP — YEeLCKOo—
LwBenuapckaa KomnaHma «dankoH Kanutan», o6bem nHsectuumin — 600 MAH.).

HecmoTps Ha 60/1blLIOe YNCNO 3aABNEHHbIX K peann3aunm MHBECTULMOHHbIX MPOEKTOB B
2012 r., HEKOTOpbIE 3KCNEepPTbl YKa3bIBAKOT HA ONACHOCTb 3aMed1eHMUA TEMMNOB MHBECTULIMOHHOM
aKTMBHOCTM B Oyayuwem. XoTA ANA pernoHa, M npexae Bcero KpacHOAapCKoro Kpas,
npoweawmnn rog CTan BeCbMa M BeCbMa yAauYHbIM, O4HAKO CTOWUT Y4YUTbIBaTb, YTO OCHOBHOW
NOTOK MHBeCTUUM  dOopMMpOBaANCA B OCHOBHOM 33 CYET T[OCYAAPCTBEHHbIX WU
KBa3sUroCcydapCTBEHHbIX MHBecTUUM. [lo  MHeHuto B.[eTpoBuyeBa, 0O4YeBMAHO, 4TO
rocyapCTBEHHbIA pecypc paHoO WAM No3aHO OyaeT mMcyepnaH, a TEMMbl POCTa BAOXKEHWIA
YaCTHOrO KanuTana B pPEernMoH MOryT OKas3aTbCA BecbMa CAEPXKAHHbIMU (no mamepuanam
«KommepcaHmby).

10. CTPAHULUbI UICTOPUUN. CO3AAHUE CUCTEMbBI AEHEXXHOIO OBPALLEEHUA
B POCCUCKOM rOCYAPCTBE (npogonxenue, Hauano 8 NeNe 11, 12)

Hauano KynopagoyeHuto B Poccum cuctembl OEHEXHOro
obpauleHus 6110 nosoxkeHo MNetpom MepBbim.

MepBoi 3apayelrt 6bINO BO30OHOBNAEHME YEKAHKU MENKUX
MegHbIX AeHer, HeobXxoaMMbIX A1A Ppa3MeHa U COBEpPLUEHHO 0ObIYHbIX
MENOYHbIX CcAenoK. Hyxaa B pasmeHHOM MoHeTe OOHapy»Xunacb
BCKOpE *Ke nocsae NpeKkpalleHmsa YeKaHKMU MeaHbix geHer B 1663 r.
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Yike B 1680 r. o6HapyKeHO 6b110 B CMOMIEHCKE, YTO «BCAKMUX YNHOB 0N ANA Pa3MeHa
Ha MenKMe MOKYNKM CeKyT Konewku (cepebpsaHble) HagBoe». TaKas e HyX4a B MesKoM
pa3mMeHHOM MOHeTe OKasasacb 3aTemM M BO MHOTMX APYrMX HU30BbIX W UHbIX rOpoJax, a «B
Kanyre, BMecTo cepebpAHbIX AEHEXKEK, TOprosanu
KOXaHbIMW U UHbIMU Kepebbamu». Bcneacteue storo
yKkazom 11 mapta 1700 r. leTp nosenen pgenatb
«MefHble  OeHeXKW, NOAYLWKM U NOAYNONYLKNY.
3Tu nepBble NeTPOBCKUE AeHbrn 6blan BbIGUTLI No 12
pybneir 80 Koneek B nyae, XOTA PbIHOYHAA LLeHA Mean
He npesblWwana B 370 BpemMaA 5-6 pybner 3a nya,.

Hyga  BHOBbIX JeHbrax  Ana BegeHuA
Be/Inko CeBepHOM BOMHbI CO WBeAamn 3a obnagaHne bantuiickum nobepeskbem 3acTaBuna
uapAa MNeTtpa Bckope ewe 6onee ymeHbLWNTb BEC MeAHOM MOHETbI, 1 ¢ 1702 r. oHa BbibMBanacb
yxe no 15 pybnei 44 konerku c nyga, ¢ 1704 — no 20 py6neir, a ¢ 1718 — no 40 pybneit. Becero
6bI10 BbIMNYLLEHO 3TOM MEJIKOM MeAHOW MOHETbl B LapcTBOBaHWe [leTpa Ha cymmy okono 4
MUNANOHOB pybneit. HakoHel, ykazamu 28 uioHa u 20 pekabpa 1723 r. noseneHo 6bi10
Hagenatb Ha 500.000 pybnen «meaHbIX NATMKONee4YHUKoB» no 40 pybnei c nyga, n Tem cambim
OT CUCTEMblI MEAHON «PAa3sMEHHOW» MOHEeTbl MPaBUTENbCTBO BHOBb BEPHY/IOCb B CUCTEME
KPYMHbIX (MO TOMY BpemMeHW) MegHbIX AeHer, HeCMOTPSA Ha NOIHOe HEeCOOTBETCTBME LEHbI
MeTaN/la C HOMUHANIbHOM CTOMMOCTbIO MOHETbI.

BHMMaHWe npaBuTenbctBa 6bl10 NpPY 3TOM 06paLLEHO AULWb HA TO, YTOOblI «MOHETa
6bl1a TUCHEHWEM CAaMbIM JYYLIMM», U KPYTOM Oblan «pybunKM M anTepbl, fabbl He MOXKHO
6b1710 BOpam nopgaenniBatbca, M0, — Kas3anocb eMy, — Hapoh CMOTPMUT Ha YUCTOTY MOHETDI,
a He TAXKeNMHY Beca».

Moyt OAQHOBPEMEHHO C BbIMYCKOM HOBOM MeAHON MOHeTbl, [leTp Benukuit Hadan
YeKaHUTb B DO/IbLLIOM KONMYECTBE U KPYMHble «cepebpsaHblie» AeHbrM, TaKKe NpeKpalleHHble
BbINYCKOM Mocne geHexXHoro Kpusuca 1663 roga.

B 370 BpemaA yekaHUAUCb u3 cepebpa pyban, NONTUHHUKMK, YETBEPTAKU, TPUBEHHUKM,
NATU-, TPEX- U OAHOKOMNeeYHMKU. Ho B MNeTpoBCKMX MOHeTax HaunHasa ¢ 1704 r. ymuctoro cepebpa
6blN10 y)Ke TO/IbKO HAa NONOBUHY CPABHUTENIbHO C NPEXHMMMU AeHbramMu, a UMeHHO B pybne
Bcero 5 3010THMKOB 67 Aonen yuctoro cepebpa.

C 1718 r. KonnyectBo cepebpa B pybsie ObII0 NOHUMKEHO eLLe Aanee U COCTaBANAIO BCEro
4 30N10THWKA 82 % J0AWM YMCTOrO MeTanna, BCNeACTBME Yero M NoKynatesbHas CnocobHOCTb
py6naa noHmnsunace ¢ 17 Ao 9 HbIHEWHMX pybneii.

JTOM NOHWXKEHHOM B Bece cepebpsAHO MOHeTbl 6blio
BbinyweHo 3aspemAa ¢1700 no 1711 rogHa 18,5 muanmoHos
pybnen. B 1711 roay, kenaa ynpountb obpalwieHne cepebpAHbix
MOHET yTBEPXKAEHNEM UX BHYTPEHHEro AOCTOMHCTBA MW «Npobbi»,
Metp Benukmin otnpasun B EBpony Ana nsydyeHns npob xomaumx
MOHeT MWHoCTpaHua JlaHa w No BO3BpalWleHMN ero, paccMmoTpes
B8 CeHaTe npuBeseHHble MM 06pa3Lbl MOHET, YCTAaHOBUA BMepBble
B8 Poccun npoby moHeT: gna pybnei, NONTUHHUKOB, YETBEPTAKOB
n rpuBeHHNKoB — 70°, a oA anTblHOB (3 Konenku) 1 Koneek — cnepsa Toxe 70°, a HECKO/IbKO
no3ske — 38°. 9Tol HOBOW, NPO6MPOBAHHON MOHETbI BbINyLLEHO 6bINI0 A0 KOHLA LAapCTBOBAHUA
MeTpa Benmkoro noutv Ha 9 MUNANOHOB pybnen.
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C 1701 r. nonyyaet cBoe Hayano B Poccum 1M YeKaHKa 30/10TOM MOHETbI, XOoTA obpalleHne
€e B HapoZe NpoAO0/IKaN0 OCTaBaTbCA BECbMA OrpPaHUMYEHHbIM; ynoTpebnanacb OHa rNaBHbIM
06pa3om  Ha NOZapKM M 0cobble MNPaBUTENbCTBEHHbIE  PACXOAbl, MNPEUMYLLECTBEHHO
3arpaHuyHble.

MepBble 3010Tble MOHETbI — «LEeCapCKmMe M YepBOHUbI» YeKaHuamncb 93°, no 118 wryK
n3 PpyHTa NMraTypHOro 30/10Ta, YTO cocTaBnseT Ha pybab 34,39 nonm uncroro 3onota. C 1712 r.
YepBOHLbI CTann BbIGMBATLCA YKe 94,5°. 3TN YepBOHLbI HE MMENN CTPOrO Y3aKOHEHHOWM LEHbI
M Xo4MNM B TO BpemMa B Hapoge no 2 pybns 29 Koneek — 2 pybna 25 koneek Ha cepebpo.

HakoHeu, no yKasy 14 ¢eBpana 1718 r. BbinyLwieHbl 6binn 3010Tble ABYXpybneBukn 75°,
no 100 wTyK M3 PyHTa, C M306parkeHMem anoctona ceBAToro AHApeAa [lepBO3BaHHOrO,
Ha3BaHHble MO3TOMYy «AHAPEEBCKMMMY». 30N10TOM MOHETbl BblYeKaHeHO 6bino npu MeTpe
HEMHOrO — BCEro Ha cymmy okono 750 Tbicay pybnen.

Takum obpasom, I

B LLapCTBOBaHMeE MeTpa
Bennkoro Bbl4eKaHEHO 6bi10
30n10TON, cepebpaHoi :
M MedHOW  MOHeTbl  BCero ‘ P M kUssoRuM IMPERATORT,
Ha cymmy okono 32.750.000 e PARO ALEXEWITE |

o @ oo Lhraserie u.& uq::‘,&ﬁmm ..vdv;l:r.ﬂy' ¥
pybneii. [na Bbinycka TaKoro ! e St Glrsly Mo e o

! | " - Brering ctory s Trrmmpdt tors ’VL/.'nbn & !

OrpOMHOro KoNnun4yecTBa ) B CVERARDUVY T ISARANTS TDESE
MOHETb! TpeboBanuch, '
pasymeeTcs, rpomagHole
3anacbl  MeTaN/oB. U BoT,
B LLapCTBOBaHMeE MeTpa

Bennkoro mbl BUAUM pag mep, ¥,
npegnpuHATbIX  CNeuuanbHO ~ rd ,
B LeNAxX NPUBAEYEHNA METANINIOB B Ka3HY.

Ycunenvne pobbluM MeTannoB BHYTPU CTPaAHbl COCTABAANO B 3TOM OTHOLIEHWW OAHY
M3 rNaBHbIX W Nobumenwnx 3abot MeTpa. «Hawe Poccuiickoe rocyaapcTtBo» — nucan
OH B OAHOM YyKase, — «nepej MHOTMMMU MHbIMU 3eMaAMKU npensodbunyer notpedbHbIMK
MeTaNlaMn U MUHepanamum 61arocnoBEeHHO, KOTOpble A0 HblHeWHero BpemeHn 6e3 BCAKOro
NPUAEXKaHMA UCKaHbI; NPUYUHA 3TOMY Bblna, YTO HALWK NOAAAHHbIE HE pa3syMenn pyaOKONHOro
O€eNa, YaCTUIO XKe MKAEBEHUA U TPYAOB HE XOTE/NIN K OHOMY MPUIOKUTbY.

U BoT, «aabbl boxune 6rarocnoBeHme nog 3emaen BTyHe He oCcTaBanocby, [eTp gaposan
Bcem cBoboaHOE NpaBo A1A OTbICKAHMA U 06PabOTKM MeTannoB U NPUTOM He TO/IbKO Ha CBOMUX
3eMNIAX, HO U Ha YY»KMUX, C HA3HAYEHUEM CTPOrMX HaKasaHWi 3a yTanky pya. [JobbiTblie 301070,
cepebpo M meab AOMKHbI Dbl NPOAABATLCA MCKAOYMTENBHO B Ka3Hy. He AOBO/NLCTBYACH
YCTAHOBNEHMEM TaK Ha3blBAEMOW «ropHOM cBOOOAbI», OH YCTAHOBU/ €eLLe U BbICOKME LEeHbI
Ha NPUHOCUMbIE MeTannbl, ydpeams Ana 3akynkm wuxs 1711 r. Kyneukyto [anary,
Ha 06A3aHHOCTN KOElN NeXKano TaKKe BbIMEHMBATb CTapyrd MOCKOBCKYH A06POTHYHO MOHEeTy
Ha HoBble 6onee NIerkoBeCHbIE AEHbIU.

HakoHeu, MNeTp BCeMn mepamu MOOLWPAN NPUBO3 30/10Ta U cepebpa M3-3a rpaHuLbl,
Anadero ocsoboaun ero ot BCAKMX MOWJIMH M MPUHAN HA KasHy pacxodbl Mo nepesBo3Ke
6n1aropoZHbIX MeTanNoB M3 MPUMOPCKUX FopoaoB A0 Mocksbl. Bce 3Tv mepbl gocTasuam
MOHETHOMY [ABOpPYy HeobxoAMmble 3anacbl METANNIOB, W YeKaHKa MOHEeT npoJoKanacb
6e30CcTaHOBOYHO BO BCe LapcTBoBaHue lNeTpa Benmkoro.
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Ho noHuXeHWe [eNCTBUTENbHOTO COAEpPXKAHMA MeTanna B cepebpAHOM MOHeTe
W 3HaUYUTeNbHble BbINYCKM MOHETbl MeAHOW NpuBENN BCKOpPE K CBOEMY eCTeCTBEHHOMY
nocneacTeunio — obLLEeMY B3A0OPOXKAHUIO BCEX TOBAPOB, B TOM YMcae M 61aropoaHbIX METANN0B.
B KoHue XVII Beka edMMKM npuobpetanncb MOCKOBCKMM  MnpaBuTenbcTBOM  no 50
Konek unu no 7 pybnei 3a ¢pyHT cepebpa; B 1711 r. 3a PpyHT cepebpa nnatuam no 12 pybnen,
oueHuBana epuMKM B 87 Koneek; HakoHel, B 1723 r. edUMKM LeHUAUCb yxKe no 1 py6ato 20
Koneek, a $yHT uncroro cepebpa 96° no 19 pybneir 20 Koneek.

Bcneactene 3TOro BbIroAbl OT YEKAHKM MOHET Hayanu MOHWMMKATbCA; C APYron CTOPOHBI,
YMEHbLLANOCh M OTHOCUTE/IbHOE 3HayeHMe MOCTYMABLMX B Ka3HY pasHbiX AOXOA0B, U NOTOMY
nnaTtexxHoe 6pemsa HaceneHua Npuxogunocb Bce 6bonee M 6onee HanpAratb, BBOAA HOBble
nobopbl U ycunmBeas crTapble.

Bropbim nocneacteBnem obecueHeHMA  AeHer M BOABOPEHMA B 3HAYUTE/IbHOM
KONMYecTBe MeagHOM MOHETbI (B TOM yncne n GpanblMBOMN, A0CTaBAABLUENCA B OCOOEHHOCTU U3-
3a rpaHuLbl), 66110 NOCTENEHHOE BbITECHEHME M3 0OLEero HapoAHOro obpalleHusa cepebpaHom
MOHETbI, KOTOpasa OT/AMBasa, HECMOTPS Ha BCe 3anpeleHua, 3a rpaHuuy, uau, obpalianch
B MEeTa//l, NOCTynana onATb B Nepeaen Mo Bo3Bblwakwenca ueHe. lMNpasaa, NpaBUTENbCTBO
NbITaNIOCb yaepXaTb cepebpo, BBOAA OrpaHUYeHUA MO NpUemMy MeAHbIX AeHer B Ka3eHHble
M YaCTHble NJaTeXu, HO BCAeACTBME MOAO0OHbIX Mep rocyaapcTtBa MefHble AeHbrM TObKO
eule bonee gewesenn, N BbITECHEHUE cepebpAHON MOHETbI COBEpLLaNoch bbicTpee U nerye.

B HapogHom O6biTy 3TO NPOM3BOAWMIO, KPOME TOrO, pPAA4 HOBbIX 3aTPyAHEHUN,
TaK KaK TOProsble Nt0AM OTKA3bIBAa/IMCb MPUHMMATb OT KpecTbAH M paboumx noaen megHble
OEHbIM 33 CBOM TOBApbl M NPMMAckl, OTTOBAPUBAACb TEM, YTO B MOAYLIHbIA OKNaZ C HUX TpebytoT
cepebpaAHbIX AeHer.

Bpen, HaHOCMMbI HapOAHOMY XO3ANCTBY OT TaKOFO PACCTPOICTBA AEHEXKHOM CUCTEMDI,
B 3TO Bpemsa Obl1 O4EBUAEH YIKe ANA BCEX.

B 1721 r. bepr-Konneruna
npeacTasaana rocyaapto, YTo «HeCTb NONE3HO

HMENHON YEAS TIETFA O [FHEASE

EOARIIOH KASHH H [TPHEASE HblHE MHOTO A€Her Aenatb, NOHEXXe OT Toro
FYAOROIEELE 203 B rOCYAapcTBe BeVKME CyMMbl obpeTatoTcs,
K(‘Allﬁ!ﬂ\ FOCVAQDN (Laph M BEAMKMI ORI ni'fp Au\(ﬂ(‘ﬁl\"‘i n XoT8a Ka)‘KeTCﬂ, ﬂKO6 bl CuUe Ha AeHe)‘KHOM

Zt woen Denmna o Maws 1w Beawn Focern CAMONEPAEN
yrasan Asope BE/ZINKYIO ﬂpM6b|f|b YNHUTD,
Ha Motki’b 20ATTRIN 11 CEPERPHHMN 11 1IEIK [ O HaKO XXeé KoMmmepuunun BE/INKMNI ywepb

pyah Ahaa w'baare Oxdanmmeny Asexche

Trmodeeanvy dnxaveny, sa Axay Kosnw'h cogenbiBaeTcda, Korga nponopuma menHbIX
Boprmyg; 4 eodhrn mwn i npoeas’h Boaniuin A

Kasnn 0cor9, o nucaTs npikazowt  Pyaokoa- AEHEr MpoTtne Cepe6pﬂH0M MOHETbI TOPasAo
whixh Ab, J bonee 6Oygetr, — ymanuumBasa, YTO MeAHble

AEHbIU BEMKMMU CYMMaMM TAXKENO BO3UTb
W B MOMAPHbIA C/ly4all OHbIX MOMET MHOr0
NOrnMbHYTb, a OT cepebpsAHbIX AeHer B TaKOe BPEMA 4YMCTOe CcoxpaHuTcA». Ho noaobHble
NpeAcTaBfeHUA He MOrnM ObiTb yBaXKaembl Tenepb, Korga cuna obctoaTtenscts Tpebosana
BCE HOBbIX M HOBbIX Ype3BblYaliHbIX PECypCoB.

TakoBa 6blna MoHeTHaa cuctema [leTpa Benukoro. Ha Helt oTpasmnucb ob6a B3rnaga
BE/IMKOTO TrOCyZapA Ha MOHETHOe [AeNo: COAHOM CTOPOHbI, A/1A YNPOYEHUA 33 MOHETOM
3HayeHuA ypobHoro opyama obpalueHua, yctaHoBAeHa npoba, BbiNyweHbl MOHETbI PAa3HOro
HaMMeHOBaHWA, BBEAEHA Me/IKaA pa3MeHHAA MOHETa; C APYrol CTOPOHbI, NOCTOAHHAA HYX/Aa
rocyfapcTea B AeHbrax, BCAEACTBME He NMPEKPALLABLUMXCA MOYTM BO BCE LAPCTBOBAHWE BOWH,
N HEACHOE MOHMMAHWE WCTUHHbBIX OCHOB MNPABW/ILHOTO AeHeXHoro obpalieHua npusenu
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K YCUNEHHbIM BbINyCKamMm MNMOo4YTKU BABOE NOHUXEHHOW B CBOEM AOCTONHCTBE cepe6pﬂH017|
MOHETbI, a No4 KOHeU, UuapcTtBOBaHMA — U prI'IHOl‘;I Me,ELHOﬁ MOHETbHI, NONOXMBLUEN Ha4yano
TaK Ha3blBAaeMOM  «cUCTeEme NATUKONEEYHNKOBY, ,CI,OBGALLIGIZ rocyaapcrteso 40 OrpoOMHbIX
3any,ﬂ,HeHMﬁ B nocnegywouwme uapCrsoBaHUA.

11. KANEHAAPb MHBECTOPA. HELENA POCCUACKOrO BU3HECA U

POCCUMNCKO-IMUPATCKAA BbICTABKA-®OPYM

Cpoku nposepgeHusa: 27. 04.2012 — 03.05.2012
Mecto npoBegeHua: O6beguHeHHble Apabckue Imuparbl

BusHec-Hezena npeagycMaTpMBaeT NOCELEHNE MUHUCTEPCTB M BegomcTe OAD, TOproso-
MPOMbILNEHHbIX NAaNaT, CBOOOAHbIX SKOHOMUYECKUX 30H, FOCYAAPCTBEHHbIX U YAaCTHbIX KOMMaHMUI Aby-
[abwn, Aly6ain, dyaxkelipbl n LLapaxu.

B pamkax Hegenu B CTONMLLE OL4HOIO U3 KpynHenwmx amupatos OAS r.lLlapgke nog arnaoi
dKcnoueHTpa LWapaxm npoiaeT Poccuiicko-dmupaTcKas BoictaBka-®opym. B pamKax genosoi
nporpammebl BeicTaBKM-popyMa coCcToMTCA NJIeHApHOEe 3aceaHne U Kpyrible CTo/bl Mo Hanbonee
aKTya/IbHbIM HanpaBAeHUAM POCCUNCKO-IMMUPATCKON SKOHOMUYECKOMN U MHBECTULMOHHON NOBECTKU
[OHA, TAe POCCUIACKME U SMUPATCKME KOMMNAHUU U Lie/ible PEerMoHbl NOy4YaT BO3MOXKHOCTb NPe3eHTOBaTb
WHBECTULMOHHbIE MPOEKTbI, NPOAYKLMIO U YCAYTU.

MpurnaweHsb! K yyactmio B OAD: aenoBada 3A1Ta, PYKOBOAUTENN MECTHbIX rOCYAapCTBEHHbIX
CTPYKTYP, KPYNHENLWMX 6aHKOB U KOMMaHWN, MHBECTOPLI, rNaBbl U YneHbl TINMN Wapaxu, [ybas,
dyaxkenipbl n Aby-1abu, opyrnux sMmmpaToB 1 cTpaH Mepcrackoro 3aaunBsa.
BusHec-Hepensa Poccun B OAD npusBaHa AaTh «nepesarpysky» ABYCTOPOHHMM CBA3AM, CTaTb
3ddeKTUBHOM NNOLLAAKOM ANA MOMCKA NAPTHEPOB, 0OCYKAEHMA BO3MOMXKHOCTEN 06004HOM0 BbIXOAA Ha
PbIHKM HALIWX CTPAH, @ TaKKe NPUBEYEHNA MHBECTULMIN KaK B OTAE/IbHbIE MPOEKTbI, TaK U B SKOHOMUKY
pervoHoB Poccuum.

KoHTakTHOe anuo: Amutpuesa MapuHa HuKkonaesHa,
Poccuiicko-ApabcKuii aenosoli coBeT
HayanbHUWK oTaena no paboTe ¢ pOCCUUCKMMU OpPraHU3aLUAMM,
Ten.:+7 495 730 41 23 p06.422 1 421,
Mo6.:+7 495 642 43 20,+7 926 526 62 96
E-mail: rads2@russarabbc.ru

B 6lonneTeHe UCNONb30BaHbl MaTepuasibl UHGOPMALLMOHHbIX areHTCTB K POCOU3HECKOHCANTUHIY, KDKCNepT»,
«KommepcaHtv», «Begomoctu», TK «Poccusa 24», paHHble PoccraTta, baHka Poccun, MuHpernoHa Poccuu,
MuHakoHOMPpa3BuTua Poccun, MuHduHa Poccun, moHorpadusa A.NfypbeBa «aeHexKHoe obpalieHue B Poccuu B
XIX ctonetun», caiitbl TepputTopmanbHbix TN u agMUHUCTPALMIA PErMOHOB.

BlonneteHb NOAroToB/eH [lenapTaMeHTOM coaeincTBUA UHBecTMLuMam T. (495) 620-0544
(rnaBHbIli pegakTop — AMUTpUiA KypouKuH, OTBETCTBEHHbIN 3a BbINYCK - AneKcel BankuHn, vyalkin@tpprf.ru).
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