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YBaxkaemble Konneru!
B KauecTBe NPUNOKEHUA K ITOMY HOMepy Mbl Ny6aMKyem uccnegoBaHue
pPenTUHroBoro areHTcTBa «3Kcnept PA» « BaHKOBCKMW CEKTOP BO BTOPOWM
nonosuHe 2012 roga»

BAHKOBCKWA CEKTOP
BO BTOPOW MONOBVHE 2012 rogaAa
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1. BCTYN/NEHUE B BTO: OBA3ATE/IbCTBA A1 POCCUMN.

22 asrycta 2012 roga BCTYyNUA B CUNy
i a MpoToKon o npucoeauHeHUU Poccuun
A\ K MappaKelwcKkomy cornaweHuio 06 yupexkaeHum
l BcemupHOM  TOproBoid  opraHusauuu. Takum
obpasom, Poccua ctana 156-m uneHom BTO.
JoKkymeHT 6bln nognucaH B XeHese 16
aekabpsa 2011 r. MuHucTpbl CcTpaH-yneHoB BTO
opobpunu BctynneHve Poccum B 3Ty opraHM3aumio
nocne 18 net neperosopos. Poccus B KayecTBe rocyAapcTea — yieHa BTO npuHUmaeT Ha ceba
Bce o0b6A3aTenbcTtBa No MappaKewcKomy cornaweHnto o6 yupexxaeHun 3TOM OopraHuM3auuu.
MepexoaHble nepuogbl AnAa nnbepanmsaumm [0CTyNa Ha PbIHOK COCTaBAAKT ABA-TPU roaa,
no Hanbonee YyBCTBUTENbHBIM TOBapaM — MATb-CEMb /1ET.

O6asaTtenbcrBa Poccum

B ntone 2012 r. CoBeT EBpa3niiCKOM 3KOHOMMYECKON KOMUCCUM YTBEPANA OOHOBIEHHbIM
EanHbIN TamorkeHHbI Tapud (ETT) c yueTtom obsazatenbctea PP nepen BTO, KoTopbi Havan
aevicteoBaTtb ¢ 23 asrycta 2012 r. o npeaBapuTe/ibHbIM pacyeTam, Npu Nepexoae Ha HOBYHO
peaakuuio ETT cpeaHeB3BelleHHasA CTaBKa BBO3HOW TaMOXKEHHOW MOLUIMHbI CHU3KUTCA € 9,6%
no 7,5-7,8%. Ona TpeTn TOBAPOB CHUMKEHWE MPOU3OMAET Ha C/eAylWNin AeHb, pedyb uaet
B MepByl0 ouyepedb O BO3BPATE MMMOPTHLIX MNOLWJWH, MOBbIWABLINXCA B NEpMos Kpusuca
8 2008-2009 rogax, Ha UCXO4HbIM YPOBEHD.

K 4yBCTBUTENbHbIM  OTPACAAIM, B KOTOPbIX MOTMYT BO3HWKHYTb OMNpeaesneHHble
3KOHOMMYECKME U GUHAHCOBbLIE CNOXHOCTM B CBA3M C HOBbIMM YCOBMAMMW, BbI3BAHHbIMM
yneHctBom Poccum B BTO, oOTHOCATCA a8MOMOOGUALHAA — MPOMbIWAEHHOCMb, CeslbCKoe
x03alicmeo, CcesnbXxo3MaWUuHOCMpPoeHUe, 1e2Kas MNpPoMblwaeHHOCMb, B HacTosiliee Bpemsa
npaBuTeNbCTBO paspabaTtbiBaeT mepbl aganTaumm OTpacner SKOHOMUKKM K ycnosuam BTO,
coXpaHAa nporpammbl  GUHAHCOBOM MOAAEPNKKKM, B YACTHOCTM, CENbCKOTNO XO3AWNCTBA.
MporpamMmmbl MNOAAEPXHKM MNPOU3BOACTBA CE/bXO3TEXHWKWU, CYAOCTPOEHUA W aBMACTPOEHMA
6yaytr nepedopmatMpoBaHbl B COOTBETCTBUMM C HOpmamu BTO, urocnoaaepikka 6yaet
HanpaBnATbCA  Hanpsmyl npoussogutTenam. Kpome Toro, 3annaHMpoBaH pag  mep
aAAMUHUCTPATUBHOIO XapaKTepa, Hanpumep, No AMHUM TAMOXKEHHOTO AAMUHUCTPUPOBAHMA.

OAHUM M3 KNOYEBbIX BOMPOCOB B Mpouecce npucoeamHeHua 6blna  noaaeprkka
POCCUIMCKOrO arponpoMbIWNEHHOr0 KomMnaeKkca. B pesynbtate, cornacHo ob6A3atenbcTBam,
NPMHATbIM Ha cebs Poccuelt, Ha nogaep»KKy cenbckoro xosarnctea B 2012-2013 rr. rocygapcTso
CMOMXeT TpaTuTb 9 mapa AonA., NOTOM 06beM GUHAHCOBbLIX BAMBAHMA NAABHO CHU3UTCA A0 4,4
mnpa ponn. B2018 r. [oBopa 06 ycnosuax BcTynaeHma Poccun B BTO, MUHUCTP
3KOHOMMWYECKOro pas3ButuAa AHapelr benoycoB paHee oTmevan, yto PP He BblbMpaeT uewe
[0Nro He BbibepeT Te 06BbeMbl NOALEPKKM, KOTOPbIE NPONUCAHbI B COM/TaLLEHUN.
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MoTtepwu ot BCTYNNEHus B BTO
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paboyux
mMecm**** 96-192 98-197
PribonoscTBo Muwesas NpomM-Tb B MawwvHocTpoetve
I XwusoTtHoBoACTBO Nerkas B Np-so TC v obop-a
Pactenvesoactso [l [epesooBpabotka v np-so meGenu Mpoyee

* CTpyKTypa COBOKYMHOTO BbINYCKA CbIPbEBbIX CEKTOPOB SKOHOMUKM W NPOMbIWNEHHocTH B 2010 .
** B % ot nporHoaa Bbinycka nocne setynnenus 8 BTO B 2020 r.

*** B 2020 r. mnpa. pyb.

**** 1pICc. pab mect B 2020 roay

MNpaBUTENbCTBO B MOAEe 0406pPMAO rocnporpammy pPasBUTMA CEIbCKOro X03ANCTBa
Ha 2013-2020 rr. c puHaHcMpoBaHnem n3 degepanbHoro broakera B pasmepe 1,509 TpaH pyo.
O6wuit o6vem GUHAHCMPOBAHUS BOCbMUIETHEN NMPOrpammbl, Kak cooblian B CBOEM AOKnage
rnaBa MuHcenbxosa PP Hukonait Pegopos, coctaBut 2,28 TpAaH pyb., BKAOYaA Takke 770 mapa
py6. U3 pernoHanbHbIX OIOAKETOB.

JKCNOPT B BbIMrpbie

HekoTopble WM3MEHEHMS KOCHYTCA POCCUMMCKOro 3KcnopTa. Tak, EBpocoto3 aonxkeH
OTMEHUTb KBOTbl AN PoccuM  Ha NOCTaBKM  METaNNyPruyeckor NpoayKLUMKM C MOMEHTA
npucoeamHenms K BTO. Kpome TOro, B COOTBETCTBMU C AOrOBOPEHHOCTAMMU MPABUTENLCTBO
YTBEPAUNO YBENNYEHUE B TPU Pa3a KBOT Ha 3KcnopT n3 PO cocHbl n enun B 2013 r.

TapudHble KBOTbl Ha 3KCNOPT €nu OObIKHOBEHHON WAW Genoit eBpPONEeNCKOM MNUXTbI
€ 2013 r. yBenmMumnBatoTCca B TPU pasa — € 2 MUAAMOHOB 82,2 Tbicaun KybomeTpos B 2012 r. o 6
MUIINOHOB 246,2 Tbicaun KybomeTpos B 2013 r. B Tom uucne, kKBoTa ansa EBpocotosa byaer
yBesnmdeHa ¢1 munnmoHa 986,9 Tbicaum kybometpos B 2012 roay Ao 5 mumnnnoHoB 960,6
TbicAuM Kyb6.m. B 2013 r., AnA ocTtanbHbIX cTpaH — ¢ 95,3 Tbicaym Kyb6.m. B 2012 r. go 285,9
TbicAYM KybomeTpos B 2013 r. KBoTa Ha 3KCNOPT COCHbl OObIKHOBEHHOW TaKMKe YBeNnunTCca ¢ 5
MmunanoHos 346,1 Tbicaum ky6.m. B 2012 r. go 16 munnmonHos 38,2 Tbicaun Kyb6.m. B 2013 T.

Ona ctpaH EC akcnopTHaA KBoTa BbipacTeT ¢ 1 muananoHa 215,3 Tbicaum Ky6.m. B 2012 r.
A0 3 MUANMoHOB 645,9 Tbicaunm Kyb6.m. B 2013 r. [lna Apyrux cTpaH KBOTa yBennuutca c 4
munanonos 130,8 Tbicaum Ky6.m. B 2012 r. go 12 munnmonos 392,3 TbicA4M Ky6.m. B 2013 T.

Kpome Toro, lMpaButenbctBo PP paHee yTBEPAM/IO CTAaBKM 3KCMOPTHbLIX TAMOXKEHHbIX
NOWANH Ha POCCUMCKME ToBapbl, NpuBeAA WX B COOTBETCTBME C 0b6A3aTeNbCcTBaMM Moc/e
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npucoeanHeHns K BcemnpHoi Toprosoi opraHnsauun. PP ysennunsaeT sKCNOPTHYHO NOLUNHY
Ha coeBble 606bl A0 20%, HO He meHee 35 eBpPO 3a TOHHY, XOTA paHee Mpeanosaranocb, YTo
NOHMKEHHanA CTaBKa B pa3mepe 5% byaeT AecTBOBATb A0 KOHLLA CEHTAOPA.
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CTaBKM BbIBO3HbIX MOLW/AWH Ha ras NPUMPOAHbIA, rasbl HepTAHbIE M YINeBOA0POAbI
B ra3006pa3HOM COCTOAHUM He U3meHaAtoTcA. 1o NpupoaHOMY rasy cTaBKa OCTAaeTCA Ha YPOBHE
30%, ocTaNibHbIM — 5% OT TaMOXEeHHOI CTOMMOCTMU.

MocTaHOB/NEHME He 3aTparMBaeT BbIBO3HblE TaMOMKEHHblE MOW/IUHbI Ha HedTb U pang,
HedTenpoayKTOB, CTaBKM MO KOTOPbIM YCTaHAB/IMBAOTCA MPaBUTENbCTBOM PO exkemecayHo,
C yYeToM cpeaHei LeHbl Ha HepTb Mapku Urals Ha MUPOBBIX PbIHKAX.

Mpeumywiectsa gna PO

Mo aaHHbIM MUH3KOHOMpa3BuUTUA Poccuu, uneHctso B BTO aact PO pag npemmyuiecTs.
Hanpumep, OT npUmMeHeHMA YNPOLLEHHbIX TAMOXEHHbIX NpoLeayp SKOHOMMUYECKUe onepaTopbl
eXXerogHo nony4yatoT sbirogy B 900 mapa. A0NNAapOB B paMKax MUPOBOWN TOProB/AW, B PpaMKax
Poccmn Takaa Bbiroga coctasut 18 mnpa. 40NNAPOB, COMNACHO AaHHbimM  OpraHmsauumu
3KOHOMWYECKOro coTpyaHun4YecTsa 1 passutusa (O3CP).

Mo oueHKke BcemupHoro 6aHKa (BB), BctynneHne P® B BTO B TeyeHue Tpex net byaer
NpUHOCUTL cTpaHe okoso 3,3% BBI B roa, a Yyepes AecATb ieT — 32 c4eT NO3UTUBHOIO BAUAHMUA
Ha MHBECTULIMOHHbIN KAMMAT — BbIroda MOXKeT yBennumtbca go 11% BBIM (162 mapa. gonn.).
31K pacyeTHble Bbiroabl Poccna ByaeT monyyatb KakAabl rog, T.e. OHU He 6yayT pasoBbiMy,
npuvyem B BbiMrpbie byayT Bce pernoHbl. OOHaKo 8 Haubonbweli cmeneHu 8biueparom me
cybvekmeol PO, komopesie npeycrierom 8 npussnedyeHuU npAamMbIX UHOCMPAHHbLIX uHeecmuyud. o
npoeHo3y Bb, 8 Haubosbwem sbluzpbiuie okarymcsa Cesepo-3anad u JansHuli Bocmok.

JlemapTaMeHT COAEUCTBUSL UHBECTULIUAM CTpaHuLa 6
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Mo oueHKam MWHIKOHOMPA3BUTUA, TONILKO YyCTpaHeHWe 6GapbepoB A/1A POCCUIMCKOro
3KcnopTa nocne npucoegmHeHma K BTO cospgact B cTpaHe go 40 000 paboumx mect. Kpome
TOr0o, MaKCMManbHaA CymMMa TaMOXeHHbIXx cbopoB 3a opopmneHne ToBapos B PP byaer
CHUXeHa B 3,3 pasa, 8o 30 Tbicay pybaen ¢ HbiHewHMx 100 Tbicay pybnein, a HanoroobnoxKeHne
POCCUIMACKUX U UMMOPTHbIX TOBAapPOB A0/IXKHO BbITb YHUOULMPOBAHO C AaTbl NPUCOEANHEHWA.

OueBuaHas Aana notpebuTtenen BbIroga OT COKPALWEHUS TOProBbix GapbepoB nocne
npucoegmHenna PP KBTO — CHUXEHME CTOMMOCTM KM3HW 33 cYeT yaelleBneHuA
KaK MMMNOPTHbIX, TaK W OTEYeCTBEHHbIX TOBApPOB, nonaratoT B MUWH3KOHOMpa3suTna. B
pe3ynbTaTe NOAELWeBEeT He TO/IbKO rOTOBble WMMMNOPTUPYEMble TOBApbl W yCAyruM, HO U
oTeyeCcTBEHHAA MNpPOAYKUMA, Mpexae BCero Ta, B MPOM3BOACTBE KOTOPOM MCNONb3YHOTCA
MMMNOPTHbLIE KOMMOHEHTbI.

PaHee rnaBa poccuickon peneraumm Ha neperosopax c BTO, avpekTtop genaptameHTa
TOProsbix neperosopoB MuHaKoHOMpa3BuTMA PP Makcum MepnBeakoB 3aaBAAA, YTO LEHbI
Ha TOBapbl MOTYT HayaTb CHUXATbCA 4epes3 3-5 fneT, HO 3TO CHUXKEHMe, BMOJIHE BO3MOMKHO,
6yaeT KomneHcMpoBaTb MHOAAUUA.

MNpameie bro0xcemHole nomepu
om npucoeduHeHusa P® k BTO moeym cocmasumes 188
mMapo pyb. 8 2013 2. u 257 mnpd pyb6. 6 2014 2., oaHaKO
peasbHO OHM OyayT MeHblle M3-3a pocTta obbemos
BHEWIHEN  Toprosnu, Hasoroobnaraemoit  6asbl
M cobMpaemocTM MNOWAWH, 33aABNAN paHee rnasa

MuH3KoHOMpa3BUTUA AHpapei benoycos (no
mamepuanam «PUA-Hosocmu»).

2. POCCHUA N IKOHOMMUKU CTPAH ATIC: NPAMbIE UHOCTPAHHDIE
MHBECTULIUW.

B PoccuuM OCTpPO CTOUT BONPOC NpPUBAEYEHUS
NPAMbIX WHOCTPaHHbIX MHBecTUuui. Canbao 6anaHca
NPAMbIX WHBECTMUMIA B nNocnegHue roabl y Hac
oTpuuaTtenbHoe. OpgHako  OTTOK MHOCTPaHHbIX
MHBeCcTUUMIA 3a pybexk - 3To He Bcerga naoxo. Mnoxo,
ecan Mbl UMmeem geno c bercteom KanuTana.

B TOHKOHre, Hanpumep, Ccanbgo  MNPAMbIX
WMHOCTPAHHbIX MHBECTULNI TOXKe OTpULATENbHOE, HO 3TO
He ABNAETCA OTPMLUATENIbHOM YepTOoM, MOTOMY YTO TOHKOHT
N pe3naeHTbl FTOHKOHra BKNaAbIBalOT CpeacTsa B npuobpereHme akTUBOB 3a rpaHuuei. [a u B
FTOHKOHT TOXKE MHOTO MPUXOANUT NPAMbIX MHOCTPAHHbIX MHBECTULNNA.

Poccusa nmeeT o4eHb HU3KYH MHBECTULMOHHYIO NMPUBAEKATENbHOCTb AR CBOEro YPOBHSA
pa3BuTUA. Poccuio nobAT cpaBHMBATL C Pa3BUTbIMU CTPAHAMM, HO 3TO HE COBCEM KOPPEKTHO,
noTomy 4to y 6bonee 6oraTbix CTpaH Bceraa 6onee pas3BUTbIE UHCTUTYTbI. MO3TOMY KOPPEKTHO
CpaBHMBATb POCCUIO CO CTPaHAaMM CO CXOXKMM YPOBHEM PA3BUTMA U CO CXOXKEW CTPYKTYPOIA.

JlemapTaMeHT COAEUCTBUSL UHBECTULIUAM Ctpanuua 7
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NMoctynneHnune NUU B cTtpaHbl ATIC 1 HanpaBsieHue
NMUWN u3 ctpad ATIC (gons B BBIN)

Moctynuao npamblx HanpaeneHo npambix
CrpaHa WHOCTPEHHbBIX MHBECTULIMIA US-3a CrpaHa WHOCTPaHHbIX UHBECTULIMIA 3@

pybexa py6ex
[OHKOHT 31% [OHKOHT 34%
CuHranyp 19% CuHranyp 9.5%
BoetHam 7.5% Manaisua 5.7%
Yuam 7.1% Yuam 4.1%
MNepy 4.7% Poceus 3.5%
Manairzua 4.0% KaHaaa 2.5%
Kutai 3.1% CLUA 2.4%
Pocecuna 2.9% Kopen 1.9%
Tannang 2.0% TannaHg 1.7%
MHAoHezMA 1.9% Mekcura 1.3%
Mekcnka 1.8% AnoHuA 1.0%
CLWA 1.6% Kutai 1.0%
KaHaga 1.5% BoetHam 0.8%
DUAUNNUHBI 0.9% MHOoHeznA 0.4%
MHI 0.3% DUAUNNUHDI 0.2%
Kopen -0.01% MNepy 0.14%

AnoHMA -0.02% MHr 0.002%

B A3uamcKo-TUXOOKeaHCKOM pe2uoHe cpedu CMPAaH CO CXOXUM YypO8HeM pa3sumus
Poccua Haxodumcsa 8 camom xyowem MoAOHEHUU 10 UHBECMUYUOHHOU npussekamesibHoCmul.
Hanpumep, Poccra nmeeT TaKylo e MHBECTULMOHHYO NPUBAEKATeIbHOCTb, Kak U Kntan, HO y
Hero ropasgo 60/s1ee HU3KMIN YPOBEHb SKOHOMMYECKOTO PasBUTUSA, a 3HAYMT, Hanpumep, bonee
Aelwesas pabouan cuna.

B TO e BpemA Takue CTpaHbl Kak Ynnm, MeKkcuka nam Mepy ¢ noxoxkum yposHem BBII
Ha AyLly HaceneHusa MMEeoT ropa3ao 60/bly0 MHBECTULMOHHYIO NPUB/IEKATEIbHOCTb. B aTOM
cMbicne ana Poccum mbl MMEEM He MPOCTO HOMKHWULblI KOHKYPEHTOCNOCOOHOCTHN, a TPOMHbIe
HOXHMLbI KOHKYPEHTOCNOCOOHOCTU: Yy HAac y)Ke He aeweBana paboyana cuna, y Hac He TaKoM
BbICOKMI YpOBEHb 6/1arocOCTOAHUA NAKOC Y HAC HE OYEHb Pa3BUTbI MHCTUTYTbI.

B Kutae ewe ectb gelweBana paboyas cuia, HO MHCTUTYTbI eLLe He PasBuTbl, B YK yKe
He gelweBasa paboyaa cuna, HO 3aTO €CTb MHBECTULMOHHbIN NOTEHLWA/, KOTOPbIA OHa MOXKeT
peann3oBbiBaTb. Poccua yxe nogowna K TOoMy NOpory, Koraa HEBO3MOXKEH Nepexos, B paspas,
BbICOKOPA3BUTbIX CTPAH C BbICOKMM ypOBHEM 6/1arococtoaHua 6e3 pasBuTUA UMHCTUTYTOB. EcTb
CTPaHbl C HU3KMM YPOBHEM 3KOHOMMWYECKOTrO Pa3BUTUA, MIOXO Pa3BUTbIMU MHCTUTYTaMU, €CTb
CTPaHbl C HU3KMM YPOBHEM 3KOHOMWYECKOrO PasBMTUA, HO XOPOLIO Pa3BUTbIMU MHCTUTYTAMW,
€CTb CTpaHbl 6oraTble, Y KOTOPbIX XOPOLIO Pa3BWUTbl MHCTUTYTbl, HO 6OraTbiXx CTpaH C M/I0XO
Pa3BUTbIMU UHCTUTYTaMM HeT. [T03TOMY eCcnm Mbl XOTUM NEPENTU K HOBOM CTpaTernu pocTa, To
3Ty 3afayy HaZo pelaTb Kak nepBooyepegHyto. M 3TOT Tak Ha3blBaeMbl MHBECTULMOHHbIN
3a30p, T.e. HeAOCTAOWMIN YPOBEHb MHBECTULIMOHHOM NpuBAeKaTenbHocTM Poccun, BepoaTHo,
camblit 6onbLIOM cpeam CTPaH M SKOHOMMK B A3MATCKO-TUXOOKEaHCKOM pernoHe.

Mpexae 4yem roBOpmUTb O Mepax No NOBbILEHNIO MHBECTULLMOHHOM MPUBAEKATENbHOCTH,
cnepyet 0CO3HATb, Kakue npobnembl Heobxoaumo pewunTb. Bo-nepBblX, MHBECTOPbI He
BOCMPUMHUMAIOT POCCUIO KaK CTpaHy, B KOTOPOW /IerKo HayaTb W Aenatb 6usHec. M rnaBHbIM
6apbep — Ka4ecTBO MHCTUTYTOB.

JlemapTaMeHT COAEUCTBUSL UHBECTULIUAM Ctpanuna 8
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Hackonbko cno)xxHee B Poccum 3aperucrpupoBaTthb
HOBbIX 6U3HEC, YeM B Apyrux crpaHax AT3C

KonunuecTteo HeobxoauMbIX KonunuecTteo gHen,
CrpaHa npoueayp 4n4a perncrtpayM Horo HEOGXOAHMI:IXMH perncTpadum
6usHeca HoBoro 6usHeca
Hoean 3enaHaua 1 1
ABcTpanma 2 2
[OHKOHT 3 3
CuHranyp 3 3
Kanapa 1 5
Manarauma 4 6
CLA 6 6
Kopea 5 7
Yuam 7 T
Mekcuka 6 9
AnoHuA g 23
MNepy 5 26
TannaHg ) 29
Pocecusa 9 30
DUAUNNUHBI 15 35
Kutan 14 38
BretHam 9 44
MHAoHEe3uMA 8 45
MHI 6 51
BpyHei 15 101
CopaBouno: I'pysua 2 2

UccnepoBaHMs NOKasbIBakOT, YTO BMeCTO 4% 3KoHOMUYecKoro pocta Poccusa morna 6Obl
umetb 6%, ecnnm B6bl HEKOTOpble MHCTUTYTbl paboTanu 6onee adpdekTMBHO. Kasanocb Obl,
pasHULIA HEBEJINKA, HO 4-NPOLEHTHbIN pocT gaet 3a 20 net yasoeHue BBI1, a 6-NpouUeHTHbIN -
yTpoeHue. 3-4% - 3TO pPOCT, KOTOPbIN MOryT cebe NO3BOAUTbL PAa3BUTbIE SKOHOMUKKU. OnA Toro,
4yTO6bl Mbl AOMHA/IM UX W BbIWAM HA YPOBEHb PA3BUTbIX CTPAH, HYXHO MMeTb Temnbl 6onee
BbICOKME, CAefoBaTenbHo, Npu 4% Poccma cBOMX CTpaTermyeckux 3agay He peLuuT.

MHCTUTYTbI MOXKHO pa3fenntb Ha ABe 4acTu. PyHaameHTasbHble - OHM OXBATbIBAOT
60NbLUYIO YaCTb 3KOHOMMUKM U HEe MOTYT BblTb M3MeEHEHbI 04eHb ObICTPO. K TaKMM MHCTUTYTam
MOXHO OTHEecCTU Bce GOpMbl NPOTUBOAENCTBUA KOPPYNLUM, 3aUTY MpPaB COBCTBEHHOCTU U
WHBECTULMOHHYIO MPUBAEKATENBHOCTb B Lenom. Ho HeKoTopble npaBuaa MOXHO M3MEHWUTb
[0CTaTOYHO BbICTPO, MMeA NOAUTUYECKYIO BOIKO. ITO, B YaCTHOCTU, Nnbepanmnsayma TOProsau,
csoboga CMW, paspeleHne go0CTyna MHOCTPaAHHbIX MHBECTOPOB B paHee 3aKpbiTble AAA HUX
chepbl, U3MEHeHMe 3aKoHogaTenbctBa B cdepe COOBCTBEHHOCTWU, YynAaTbl HaNOrOB.

Cpegyn pedopm, KoTopble obneryatoT BegeHne 6usHeca, MOXKHO BblAENAUTb YNpoOLEHUNE
npoueayp VYy4YperaeHua npeanpuatua, MOAyYeHUs paspelleHMn Ha  CTPOUTENLCTBO,
NOAKNIOYEHMA K 3/IEKTPOCETAM, PErncTpaummnm cobcTtBeHHOCTU, NPUBAEYEHNS KPeaAnTOoB, ynnaThbl
Hanoros, obecneyeHWs WCNOJSIHEHUA [OOrOBOPOB, pPa3peLleHMs HennaTexecnocobHoCTy;
ynpouweHne npaBua W Npoueayp  BHELWHel  TOProBau;  3awmta  MHBECTOPOB.

Peanusaums ctpaTernyeckux uenen no nepemelteHmnto Poccun co 120-ro mecta Ha 20-e
B PEWUTUHre MNPOCTOTbl BeAeHMA OM3Heca OCyWwecTBMMa MMEHHO B PamMKaxX 3aKoHOAATesbHbIX
nM3MeHeHui, He bonee Toro. A BNnocieacTBum 3To byaeT cnocobCcTBOBATL U Y/yULLEHUIO 06LEero
WHCTUTYLMOHANbHOIO K1MMaTa.
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WuaBectunuu. ®akThl U KOMMeHTapuH. Boimyck Ne22

PerOpMMpOBaHMG CncTtembl 3alnTbl NpaB MHBECTOPOB Ceayet npoBoauTb Ha OCHOBE
CAYHWUX NPAKTUK» B A31aTCKO-TUXOOKEaHCKOM pernoHe.

MpumMepbl ocyulecTenenus pedopmM B obnacru
3al41Tbl MHBECTOPOB

lMpakTuKa Mpumepbl
BBegeHue BO3MOHHOCTU OTMEH bl CA1e/10K C 3aMHTEPeCOBaHHOCTBIO B Epaswun; Miapouniis Prannas CLIR
aocyaebHOM nopaake
BeeaeHue peryaupoBaHua yTBEP: A EHNA COe/10K C ®panuua, Uchanana, MHgoHesus, /luBax,
3aUHTEPECOBaHHOCTbIO Beanko6putanus
BeepeHue TpeGoBaHuii 0 npeaocTaBAeHUM NoApPoOHbIX CBeAeHU KuTaii, U3pannb, Hoeaa 3enaHausa, CuHranyp
BeepeHune npoueaypbl, NpeaycMaTpuBaIoLLei BO3MOHHOCTb 10CTYNa
KO BCEM KOPNOPaTMBHbIM AOKYMEHTaM NpU NpoBeaeHnu cyaebHbix Yuan, Upnanaua, Mapokko, Mepy, Moablua
pasbuparteabcTs

YeTroe onpeneneHue o6A3aHHOCTEN UAEHOB COBETOB AMPEKTOPOB
KOMMaHWM B OTHOLLIEHUU CAEAOK C 3aMHTEPECOBAHHOCTLIO
BBepeHue TpetioBaHuA 0 NpoBefeHUN CTOPOHHEI KCNepTU3bl
CAeAOK C 3aMHTEPEeCOBAHHOCTbIO

BBeneHue npoueaypsl, npeaycMaTpUBaloLLEei BO3MOMKHOCTb A0CTYNA
KO BCEM KOPNOPATUBHbIM IOKYMEHTaM /10 NpoBeaieHUA cyaeBGHbIxX [peuunn, AnoHus, HOAP, LLiBeuunsn
pasbupartenbcts

Koaymbua, Manaiisua, Mexkauka, CLUA, BeeTHam

Asctpanus, bypyHaum, Ermnet, Hopserusa

B nocnegHue pgecatunetna B Poccuu 6narococtosiHue pocno, HO Npn 3TOM Ka4yecTtBoO
MHCTUTYTOB nmbo nagano, KaK 06 3TOM roBopuTb MHOEKC MHBeCTMLI,MOHHOﬁ
NPUBNEKATENBHOCTU, UIN HKe CTAarHMPOBaAJ/IM - KakK KyMynﬂTMBHblﬁ MHAEKC 3KOHOMMUYECKOM
CBO60,EI|bI. E,CI,MHCTBeHHbIﬁ NOKa3aTe/ib, N0 KOTOpOMy Poccua 6onee-meHee BblpOCna — 3TO
CBO60,EI|a Memp,yHapo,u,Hoﬁ TOoprosan. 310 TO HanpaB/aeHUNE, B PaMKaX KOTOPOro MOXXHO U
Aanblie pa3snBaTbCA.

OvHaMmuka nameHeHun cTpykrypsi NMNMUAN B Poccuro

100% B0 COPBATHEMOUYE NMPOMEOICTES

MC DoGons NONEsHen NS

W ONOpEPpe C MDA MMYLURCTROM, apeMta
M MEROCTIRNGGE YTINT

% -

MG OrTosas W pOMIN4an ToRIoRNA

% WF CTpomTansCTE0

o W) DrarC0Bas AeNTErtHCTE
L
M Tpasenopt w tsnss

% 4
SA CHnODe MESCTRD, XDTa W NS MOFANCTRO

ME MPOIGSOACTE0 W DaUNpaRaniems
INENTDONEE M, Fa0a M B0

O MNpegocTannoses MpOWos Fomer
BN ZapeeooDanmee ¥ MDeJoCTasnmee
O HW YCT

H FoCTIsalbl W PRCTORS

#B PeBanoscrse, pelosaacrsd

M OSpascaasen

2005 2006 2007 a8 209 210 201
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CTpyKTypa NpAMbIX MHOCTPAHHbIX MHBECTUUMI B POocCcMM HecTabuibHa U He uaeanbHa.
Xotenocb 6bl, 4YTOObI OONbWE WMHBECTUUMI HanpaBnsnocb B obpabaTbiBatoLLyHO
NPOMBbILNEHHOCTb. ECM CPaBHUTb CTPYKTYpPY TOProBAW U CTPYKTYPY MPAMbIX MHOCTPAHHbIX
WMHBECTULMIA, TO BUAHO, YTO B 3KOHOMMKax ATIC Poccusa nokynaeT ToBapbl B 3HAYMTE/IbHOM
obbeme, a MHBECTULMU U3 PErMoHa NPUXOAUT B HalLy CTPaHy Mano. To ecTb, KaK PbIHOK cbbITa
Mbl a1 cTpaH ATIC ropasao 6onee npuBAEKaTENbHbI, YeM KaK 06bEKT MHBECTULMIA.

CpaBHeHue umnopta u NMNUN u3 ctpad AT3C B Poccuro

TN HMmopr

W Kvnp

W Hugeprangbl

W Fepmanma

WAT3C

W BupruHCcKme ocTposa
M AscpmA

W Opasuvs

M Wnpna

M OcTanbHble CTpaKbl

Ecnu cpaBHMBATb TakMe MokasaTesnM, Kak Heobxogumble npoueaypbl Ana perncrpayum
6M3Heca M KONMYECTBO AHEelM ANs PerucTpaumnm HoBoro busHeca, TO Mbl OKaXKemMca 4aneKko He B
nepBbIX pAgax, Npmyem
onATb Ke Halwu
rnaBHble
«KOHKYPEHTbI» -
CTPaHbl CO  CXOXUM
YPOBHEM pa3BUTUA,
T.e. 310 Manansus,
Yunu, MeKcuka, lMepy.
Mpn cxoxem ypoBHe
3apnnar 7
61arococToAHNA  OHM
MOTyT NpeanoXuTb
6u3Hecy ropasgo
Nydwine ycnosuma.
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WuaBectunuu. ®akThl U KOMMeHTapuH. Boimyck Ne22

CpasHeHue umnopTta u NN u3 crpan ATIC B Poccuro

ITUH n3 crpan ATDC Hmmopr n3 crpan ATOC

- Kurah
™ Kopen W Kurai
M AnoHnn
W e THam
W CLA

™ Kanaaa

M dnoHun

o Manaisun MClwA

W Cunranyp
M Apctpanun WKopea
™ [oHKoHr
M Mekchka
M Tairnarb W OcrtansHble

™ Hosan 3enanann

PelwnTb yTUANTAPHYIO 33434y M3MEHEHUA MECTa CTPaHbl B KAKOM-TO PEUTUHTE, MOXKHO
M He 3a60TACb O AENCTBUTENIbHOM YAYy4YlEHUU NOIOXKEHUA Aen. PEUTUHr NpocToTbl BeaeHuA
6usHeca cocTaBnfeTcA No (aKTUYECKM NPOBeAEHHbIM 3aKOHOAATE/IbHbIM U3MEHEHUAM.
MpocToit Habop 3TUX 3aKOHOAATE/IbHbIX M3MEHEHWI MOMKET MO3BO/IUTb MOAHATLCA B 3TOM
PEWTUHIEe Ha HECKOJIbKO AEeCATKOB MECT Brepeg — Npuyem, BCero 3a oAuH rog. Ho 3apava,
KOTOpasa CTOUT nepes Hallen CTPaHoM, Bce e MHaAa. OHa bonee rnobanbHan — 3TO y/y4lleHue

VIHBGCTI/ILI,VIOHHOVI npuBaneKkaTteNbHOCTU U NpeanpuHNMaATEeNIbCKOro KanmaTta (ucmoyHuKu:
UHopmayuoHHbili omoden Pocculickoeo ueHmpa uccnedosaHuli ATIC, eebicmyrnaeHue U npe3eHmayus
A.I0.KHObena Ha Kpyanom cmosne «MHeecmuyuoHHsil Kaumam 8 Poccuu u ATIC: npobaemsl U nepcriekmussiy,
19.04.2012).

3. «TyMAHFAH»' MEXAYHAPOAHAA SKOHOMMWYECKASA 30HA.

B ceHTAbpe 2012 r. HAMeYeHOo COornacoBaTb yCA0BUA
npeacroawero  (PyHKUMOHMPOBAHUA  MEXAYHApPOAHOM
3KOHOMMYecKou 30Hbl (M33) "TymaHraH" B cocTaBse
npUrpaHuYHbIX paioHos Poccun, Kutas u KHAOP. dtor
NPOEKT npeAaycMmaTpuBaeT CoO34aHME MEeXKa3uaTCKoro
$MHAHCOBOro LEHTpa, KPYMHOro TPAH3UTHOrO MOpTa M
MOXeT B pasbl yBe/UYUTb NPUTOK MHBECTULMUIA B 3TOT
peruoH, B TOM uucne B CconpeaenbHble pPaAOHbI
MNpumopckoro Kpaa. [peacroAawmnii dopym ATIC Bo
BnaanBocToKe MOXKET NpMaaTb MMNYAbC paboTe ynoMsaHYTOM 30HbI.

MpoekT ctaptoBan B 1992 r. no uHuumatmee Kutas. MIMEHHO KMUTaliCKaa CTOpOHaA
ABNAETCA OCHOBHbIM MHBECTOPOM B TyMaHraHckom pervoHe. K HactoAwemy BpemeHn go 70%
BCEX WMHBecCTUUMA B 3TOM 30He M3 KHP. 3oHa "TymaHraH" B nepcnektuBe CTaHeT 4acTbio
obwepernoHanbHoro npoekta "Cesepo-BoctoyHas A3uma", rae npeaycMoTpeHO Co34aHNe 30HbI
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WuBecTuunu. PakThl U KOMMeHTapuH. Beimyck Ne22

CcBOGOAHOW TOProB/AM Mexay conpegenbHbiMM pervoHamu Kutas, Poccum, MoHronmm u
CesepHom Kopew.

Yepes Tepputopuio M3I3 "TymaHraH" 3anfaHMpoBaHbl POCCUNCKO-TPAHCKOPENCKUIA
rasonpoBoj M MOAEPHM3aUMA Toh YacTu TPaHCKOPEMCKOM KenesHoW [oporu, rae oHa
CTbiKyeTcs ¢ TpaHccmbom. 3T dpaKTopbl NOBLIWAKT 3HaYeHMe TyMaHraHCKOM 3KOHOMWYECKOM
30HblI.

Ycnosua aAna MHBECTOPOB BYAYT CXOMKM C CYLLECTBYIOWMMM B BONbLIMHCTBE aHANOTMYHbIX
30H Kutasa. Tak, Cll 1M MHOCTpaHHble MpeanpuATUA B NepBble ABa roaa ocBoborkaatoTca oT
HaNOroob6/10KEHMA; OTMEHAIOTCA MNOLWAWMHbI Ha MMMNOPT MaluMH, obopyaoBaHuMAa W T. n.
npoAayKumm, Heobxogumblix ana pabotbl ClM 1 MHOCTPAHHbIX NPeANnPUATUIA. A AN NPOU3BOACTSB,
MCNoNb3ylOWMX nepenosbie (B TOM 4ucne pecypcocbeperatowime) TEXHONOMMWU, BO3MOXKHO
NnonHoe OCBOOOKAEHME OT MNAaTbl 32 3eM/I0 U Coopy:KeHuAa. Obwuii 0bbem MHBECTULUIN B
paitoHe M33 oueHusaetca B $S27 - 30 mapa,

BAJIbHEBOCTOYHAA 3KOHOMUYECKAA 30HA

YCCYPUWCK
POCCUAY
KHP 1 Mpumopckui
KOpenckuin aBTOHOMHbIA 4 Kpawn
O AYHbXYA HaLMOHANBHBIN PaioH g y A
nposuHumMK LUamnukb /4
AHbTY O Y,
TYMEHb / 0CTOK
AHbU3bI O
7
)
KAALAHBTYHB O % 7
MEXTIYHAPOAHAR
= SXOHOMWVECKAR
npOBMHL‘Mﬂ - 7 S0HA « TYMAHAH»
/" CesepHblii 4
_  Xamrew AI0HCKoe Mope

B kKomuTeTe "PaclwimMpeHHOn TYMaHraHCKOM MHULMATUBDLI" CYMUTAIOT, YTO OCHOBHOM daKTop
POCCUIMCKOrO y4acTUs B MPOEKTE - 3TO pacTywas BOCcTPeO6OBAHHOCTb POCCUMCKUX TPAH3UTHbIX
KOPMA0POB U NOPTOB Y CTbiKa rpaHul, PO, KHP n KHAP.

MoaTBepXKAeHMEeM 3TOM  AUCNO3ULMW CTaAn  pPEeLleHUA POCCUMUCKO-CEBEPOKOPECKOM
KenesHo40pPOXKHOW Komuccmnm 7 aBrycta BO Bnapgmsoctoke. o cnosBam pykoBoguTens
aeneraumm KHAP CuH OoH Cy, CTOpPOHbI COrnacoBaji Mepbl MO Pa3BUTUIO MPOMYCKHOM
CNOCOBHOCTU MOrPaHMYHOM CTanbHOM marmctpanu XacaH (Poccus) - Tymadran (KHAP) v no
33aBEPLUEHUI0 PEKOHCTPYKLMU POCCUMMACKO-TPAHCKOPEMCKOro Kopuaopa XacaH - TymaHraH -
PaguH.
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TAMOEHHbIW COK03: HOBAA PEQAKLUMA EAUHOTO TAMOXEHHOIO
TAPUDA.

EAMHBIN TaMoOXXeHHbid Tapud (ETT)
CcTpaH TamoXXeHHOro cot3a, O6HOBNEHHbIN
cyyetom obasarenbctB Poccum nepepg BTO,
Hauyan AeicreoBaTtb ¢ 23 asrycra 2012 r. Mpwu
aTom Ha 90% MMMNOPTHbIE MNOLW/INHbI
COXPaHAOTCA HA NpeXXHeM YpPOBHe.

HoBas pegakuma ETT 6bina npuHATa
COBETOM EBpasniickoit 3KOHOMMUYECKOM
Komuccum (E3K) B none. CHUXKeHWE BBO3HOTO
TAMOXEHHOrO  Tapuda 3aTPOHET  CTaBKM
npumepHo no 1 TbicAYe TOBapPHbIX MO3uMUMI M3 npumepHo 11 Toicady. Mo npepBapUTENbHbIM
pacyeTam, Mpu nepexoae Ha HOBYK peaakuuio ETT cpeaHeB3BelleHHasa CTaBKa BBO3HOM
TaMOXKEHHOWN NOWANHbI yMeHbLmnTcA ¢ 9,6% no 7,5-7,8%.

Peub wnper B nepByld o4vyepenb O BO3BpATe WMMNOPTHbLIX MNOLWAMH, MOBbIWABLUNXCA
B nepuog Kpusuca B 2008-2009 rogax, Ha UCXOAHbIN ypoBeHb. A MMNOPTa elle YeTBEPTU
TOBAPOB  MOW/MHbI  ByAyT CHUMXKEHbl [0 TOr0O YPOBHA, O KOTOPOM  [OFOBOPWUINCH
neperoBopLnKK, cnycta Tpu roga. Cambl AONATMI Nepuog, BCTYNJEHUA B CUTY OrOBOPEHHbIX
MTOrOBbIX CTAaBOK — BOCEMb NET ANA MACA NTULbI, CEMb NET ANA NETKOBbIX aBToOMobunen,
BEPTONIETOB M rpaXKAaHCKMX CAMO/1eTOB.

Kak coobwan paHee MUHUCTP
no toproene E3K AHgpeit CnenHes,
npumepHo no 25% ot obwero uucna
TOBAPHbIX NO3MUMIKA CTaBKa Tapuda
MOXKeT O6biTb BNOCNEACTBMM MOBbIWEHA
00 ypoBHA  TapudHbix  06s3aTenbcTs
(ypoBHA  cBA3blBaHMA), 4TO  AaeT

TAMOXEHHbIN

[ONONHUTENbHbIE BO3MOHOCTU
HUBE/INPOBATb HEeraTMBHbIE NOCAeaCTBUA
npucoeauHeHmA Poccum K BTO

ANA OTAeNbHbIX OTPAC/IEN U MPOU3BOANTENEN.

Hanbonblune wusmeHeHnss TapudoB NPOU3OWAM ANA NPOAYKTOB NUTAHUA W APYrUX
noTpPebuTeNnbCKUX TOBAPOB, MPUYEM B YacTM MPOAOBOJILCTBUA CUJIbHEE BCErO OHW 3aTPOHYT
MSCHYIO M MOJIOYHYIO TPYNMbl, a TAKXKE HEKOTOpPbIE BUAbI OBOLLLEN N GPYKTOB.

TaK, NOLW/IMHA HAa MMMNOPT CBMHUHbI B PaMKax KBOTbl byaeT cHu»KeHa A0 0% C HbIHEeLWHUX
15%, Ho He meHee 0,25 eBpO 3a KMIOrpamm; Ha MMNOPT CBMHWUHbI BHE KBOTbl — 40 65%
C HblHeWHux 75%, Ho He meHee 1,5 eBpoO 3a Kunorpamm. MMnNopTHaA NOLWJ/IMHA Ha roToBble
MACHble n3genma cHmkaetca o 20%, Ho He meHee 0,4 eBpO 3a Kunorpamm c 25%, Ho He meHee
0,4 eBpO 3a KMIorpamm.

MpeanonaraeTcsi, YTO KBOTa Ha MMMOPT CBMHUHbLI byaeT oTmeHeHa c 1 aHBapa 2020
rozia, a KBOTbl MO roBAAMHE M NTULLEe ByayT AeNCcTBOBaTb A0 Tex Nnop, noka Poccua He pewnT mx
OTMEHUTb. B 4aCTHOCTU, KBOTA Ha OXNAXKAEHHYIO FOBAAMHY B COOTBETCTBMM C AOKYMEHTaMU
no BTO cocTtasnneT 40 TbiCAY TOHH Ha HeonpeAeneHHbIN Nepuoa,.
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JNIEFKOCTh BEAEHUA BU3HECA B COEPE MEXAYHAPOHOW TOPI OB

B CTPAHAX TAMOXXEHHOI0 COHO3A

| Poccus | Kasaxcras | benopyccus | 03CP
Mecro & peitTuure no nokasarenio «MexayHapogHas TOproens» 160 176 152 -
JloKyMeHTbl ANA 3KCnopTa (KONHWYecTBO) 8 9 7 4
Bpemsa Ha aKcnopT (8 AHAX) 36 76 15 10
CroMmocTs 3KCNOPTa (B0NN. 32 KOHTEHHEp) 1850 3130 2210 1032
JlOKyMeHTbI Ha UMIOPT (KONWYECTBO) 10 12 10 5
Bpems Ha uMnopT (8 AHSX) 36 62 30 1
CTOMMOCTS MMNOPTA (10NN, 32 KOHTERHED) 1800 3290 2615 1085

Wcroynuk: Doing Business
HoBaa nowaunHa Ha BO3 CAMBOYHOrO mMacna coctasuT ¢ 23 asrycta 15%, HO He meHee
0,29 eBpo 32 KMAOrpamm NpPoTMB NpexHux 15%, Ho He meHee 0,4 eBpo. N3MeHATCA NOLWAUHBI
W Ha BBO3 MHOTMMX CbIPOB. B YyacTHOCTM, BBO3HaA MOLW/IMHA Ha MOJIoAble Cbipbl C COAEPKaHUEM
Xupa He 6onee 40% cHusnTca Ao 15%, Ho He meHee 0,25 eBpo 3a Kuaorpamm. A, Hanpumep,
MOW/IMHA Ha MMMOPT TaKUX CbIPOB Kak Kamambep u 6pu onyctutca Ao 15%, Ho He meHee

0,3 espo 33 KWnorpamm

THEB3BELL AR ABKA c npexHux 15%, Ho He MmeHee
BBO3HOM TAMOXXEHHOM NOLUNUHbI 0,6 e8P0 3a KUNOrPaMM.

C YYETOM JIbIrOT U MPE®EPEHLIUNA, % B cermente  ppyKTOB

MCTOYHUK: JlaHHblE MUHIKOHOMPA3BUTUS CHWXaeTCA BBO3HaA NOLW/WHa

Ha AGNOKM, a TaKXKe  JINMOHbI

AHBAPB-ABIYCT M Naiimsl, n3 oBoLLEeN -

12.0 11.45 = CEHTHABPb-[EKABPbl Ha nomugopsl M orypubl.

- 10.61 Hanpumep, nownavHa Ha BBO3

9.87 968 95 OrypUOB YyMeHbluiaeTca g0 15%,

HO He MmeHee 0,08 eBpo

3a KMNOrpaMM — TaKasl CTaBKa

bynoer pencTBoBaTb B TeYeHue

Bcero roga. PaHee B nepuog ¢ 16
mass  no 31 oKkTAbpA nowauHa
coctaBnana 15%, Ho He MmeHee
0,12 eBpoO 3a KMAOrpamm, 1 NnLWb
clHoAbps nol5 mas oOHa
onyckanacb Ao 15%, Ho He meHee

7.36
]
—
S
E—
S
E—
S
E—
o

U

0,08 eBpo 3a KMaOrpamm.

CornacHo obsazatenbctBam nepen BTO, Poccua oCTaBUT HEM3IMEHHOM 3anpeTUTENbHYIO
MOWAMHY HA MMMOPT CNUPTA, HO CHU3UT MOWJNHY Ha UMNOPT OOoNbLEeh YacTU Kpenkux
HANUTKOB B TeYeHMe Tpex NIeT € 2 eBpO 3a AnTp npoaykumm o 1,5 eBpo. TakKe 3HAYUTENbHO
CHU3UTCA MOLWJ/IMHA HAa MMHEPANbHYIO BOAY, NMBO, BMHA, LWIaMMNaHCKOe, BepMyTbl. Ha rotoBble
NPOAYKTbl N3 Pblbbl NOWANHBI YMEHBLUATCA NULWb B MEPCNEKTUBE W TO HE3HAUYMUTENbHO — € 15%
00 12,5-12% 3a oguH-Tpu roga. YTo KacaetcAa pbIOHOro cbipbsi, TO Ha MHOTME ero BuAbl
NOLWIMHbI ONYCTATCA C HbIHEWHMX 10% a0 6-8%, B 0oTAENbHbIX C/y4aax 4o 3-5%.
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B cooTBeTCTBMMU C cornaweHnem no BTO, npegycmaTpusaeTca U NocTeneHHoe CHUXeHne
NOW/MH Ha 6ONbLWYI0 YacTb TEKCTUAIbHOM MPOAYKUMM, BKAOYas opexay. Hanpumep, ¢ 30
asrycta 2012 r. BBO3HaA MOWJ/IMHA Ha NanbTo, NAAWM, KYPTKM W aHANOrM4YHble u3genus
yMmeHblwaetca a0 10%, Ho He meHee 3 eBpo 3a Kunorpamm c¢ 10%, Ho He meHee 5 eBpo;
Ha KOCTIOMbl, B TOM 4YWUCNe M3 WEPCTAHOM TKaHW, 6ptoKM, nnatba — Ao 10%, HO He meHee
2,5 eBpo 3a kunorpamm ¢ 10%, Ho He meHee 4 eBpo. BBO3 pyballeK u eHckux 6ay3ok byget
obnaratbca nowamHou B 10%, HO He meHee 2 eBpO 3a Kunorpamm emecto 10%, HO He meHee
3 espo. [llpoueHTHaA CTaBKa Ha AETCKYlO ogexay octaetca HaypoBHe 10%, HO niaHKa
cHMXaeTca Ao 1,5 espo ¢ 2 eBpo 3a Kuaorpamm. lNMpegnonaraetca TakKe cHuxeHune K 2014 r.
NOW/MH Ha BONbLWNHCTBO PA3HOBUAHOCTEN HaTypanbHOro Mexa — ¢10% p[o5%, aHa
6ONbWMHCTBO NpeaMeToB oaexabl M3 mexa — K 2015 r. — ¢ 20% po 10%. OgHaKo OHM MoKa
He MeHAITCA.

TecHOTa TOProBbIX CBA3EN MeXAY CTpaHaMU TamoXeHHOro
COK3a Cepbe3HO YCTYNaeT yenelwHbIM MUPOBBIM aHanoram

AonA eRyTPMBAOKOBON TOPTOBNYK BO BHEWHETORCOBOM 060POTE CTPaH ~ WacTHiy Bnoka, %

Egpocows

HADTA ]

CHI (1994) |

MEPKOCYP

CHI" (2000) | §

ACEAH " . |

CHI™ (2008) | : ] :

Poccus, Kazaxcrad,
Benapyce (2010) : - . - :

T T T T ¥ T ¥ 1

0 10 20 30 40 50 80 70

Memosnuxy, Muposod Gaux, pacwems) no Oanxsin MB® U 20ccmamopanae Poccus v cmpan CHI

CornacHo 06s3aTenbcTBaM POCCUMCKON CTOPOHLI, € AaTbl BCTyn/ieHnsa B BTO nownHbl
Ha ObITOBYIO TEXHWKY M 3JIEKTPOHUKY OCTAlOTCA HEU3MEHHbIMM, OJHAKO O HEKOTOPbIM
nosmumam byayT NOCTENEHHO CHUMKaTbCA B AasbHelem, HauymHas ¢ 2013 r. Tak, ¢ 1 aAHBaps
2013 r. 06HY/IUTCA NOWNMHA Ha COTOBbIE TenedoHbl € TeKymMxX 5%. MoLIMHBbI Ha KOMMbIOTEPDI,
KaK CTauMoHapHble, Tak 1 nantonbl, cHM3ATca ¢ 10% no 9% k 2015 r. Ha DVD-npourpbiBaTtenu
NOWAUHBLI cHM3ATCA K 2016 r. ¢ 15% po 8%, Ha LCD-moHutopbl € 20% po Hyna K 2015 r.,
Ha MUKpOBOAHOBbIE Neun — ¢ 20% po 10% k 2017 r., Ha nbinecocbl € 15% o 9% k2015 .
OnepaTtopbl TENEKOMMYHUKALMOHHOM CBA3M  HE OXMWUAAKT  CYLECTBEHHbIX W3MEeHEHWUM
CTOMMOCTU 0bOpYZ0BaHMSA, TaK KaK CEMYaC TaMOXKeHHble MOLWANHbI COCTaBAAT Bcero 5-10%
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n 6yayT nocteneHHo oTMeHeHbl K 2013-2015 rr. [nAa HeKoTopblX BMAOB 060pyAOBaHUA
TAaMOXKEHHbIE NOLW/NHbI YXKE HY/IEBbIE.

K 2014-2015 rr. npeaycmaTpuBaeTCA CHUXEHWE MNOWAWMH Ha papmaLeBTUYECKYHO
NPOAYKUMIO, OgHAaKo MMeHHO ¢ 23 asrycta 2012 r. npousonaer AuvWb He3HauyuTesbHOEe
CHU)KEHME MOLWAMH NO OTAENbHbIM NO3MUMAM. TaKKe B TeYEHME HECKONbKMX NIeT NOCTENEHHO
O6yAeT CHUXKEeHa NOoLW/IMHA Ha Napdromepurto, KOCMETUKY U TMrMeHnYeckne cpeactea. Hanpumep,
MOLWMHA Ha WaMMyHK, 3yOHY NacTy, /IOCbOHbI, AyXW U TyaneTHyo Boagy K 2016 r. cHM3UTCA
c15% po 6,5%, aHanorMyHbiIM 06Pa3OM CHM3ATCA MOLW/MHbI HA AEKOPATUBHYHO KOCMETUKY,
HO TONIbKO K 2017 .

MpucoegmHeHne Poccnn K BTO KOCHY/I0Cb POCCUIACKOTO MALLMHOCTPOEHNA HEKPUTUYHO.
TaMoKeHHble CTaBKM Ha MMMOPT  KeNe3HOLOPOXKHOM TEXHMKM, CYAOB W neTaTesibHbIX
annapaToB MNpPAKTUYECKM HEe U3MEHWSINCb W OCTANIUCb Ha MpPEeXHem YypoBHe. B yacTtHocTw,
rpa)kaaHCcKnMe camosieTbl BMecTUMocCTbio 6osiee 50 mecT obnaratoTca MNOLW/IMHOW B pasmepe
20%, a BOT BMecTMMOCTbio 6osiee 300 mecT — nownMHOMW He obnaratoTca. Mpu aTom cTaBka
Ha rpy30Bble MOPCKME cyAa OCTaHeTcA Ha ypoBHe 5%, Ha axTbl maccol 6onee 100 kr — 20%,
Ha byKkcmpbl — 5%, Ha cyaa-pedpukepatopbl — 5%.

MN3meHeHMsa TaKKe MoKa He KacatoTCA Kesie3HO40POXKHOIo NoABUMKHOIO cocTaBa. CTaBka
Ha *KeNIe3HO4OPOXKHbIE  JIOKOMOTUBbLI U AM3€/Ib-3/IEKTPUYECKME  JIOKOMOTUBbI  OCTaHEeTCA
Ha ypoBHe 10%, cTaBKa Ha BaroHbI-LMCTEPHbI U KPbITble BAaroHbl TakKe cocTasuT 10%.

Hanbonblume M3meHeHUA TaMOXKEHHOro peryanpoBaHmMA KOCHYMCb aBTonpoma. Mocne
BctynaeHna Poccum B BTO nownuHbl
Ha HOBble  NIerKoBble  aBTOMObGUWM
cHm3AaTca ao 25% c 30%, n 3Ta cTaBKa
bygeTr pOencrBoBaTb B TeYEHUE Tpex

NeT ¢ Aatbl npucoeanHeHua. HaunHasa i
CyeTBepTOro roga Ao CeAbMOro roaa | I \ I ‘

Mpoaykums noTpeburensCKoro cexropa,
no IDTOPGi SHAYNTENLHO CHHXEHDL! NOWANANHBI

OoHa bypeT cHuKaTbca ¢ 25% po 15%

NPUMEPHO pasBHbIMKM gonamu. [pwu . { . = et ) |.
3TOM Ha NnoAep’kaHHble aBTOMOOUAM § ; g } } H ! ; E
CTapuwe cemm ner ocTatoTca i i ? i f { g i
3anpeTuTeNibHble  MOLW/IMHbLI,  a Ha i g : H 2" s
aBTOMOOUAN BO3paCcTOM MexXay Tpems ¢ § i §
M CEMbIO rogamm NOLWAMHDI T Y ——— O ———— ;
CHUXKatTcA a0 ypoBHA 20% TakxkKe
3aceMmb JfeT. YacTUYHO  CHMXKEHbI
NOLWMHbI  HA TPAKTOPbl W rpy3oBble
aBTomobunu, B cpegHem go 15% c 20-
25% Ha onpegeneHHble BUAbI AaHHbIX
TPAHCMOPTHbIX CPeaCcTB. ’ i M

Ona TOro yTOobbI
KOMNEeHCUpoBaTb notepu °
MHOCTPAHHLIM ABTOMPOU3BOAUTENAM, J
KOTOPbIE  OTKPbINM  MPOU3BOACTBA  forpeturemcumiburonss  bieban fouw Ten  Chm Moot Koumareim
B Poccun, Bnactm PO c1 ceHTabps M~ orans s s

B Nowsved cednat B Nocas scrynnesins & §TO

2012 r. BBOAAT B AeicTBue
YTUAN3aUMOHHbIN cbop. [laHHble cbopbl NpeanonaraeTcs B3MMaTb MNPW BBO3E HOBbIX, a TaKXke
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6biBWKMX B ynoTpebneHnn asTtomobunen. Harpyska no yTMAM3aummM NONAHOCTbIO  NANKET
Ha npou3BoAUTeNIen W MMMNOPTEPOB, TO eCTb OyAeT 3aKNaAblBaTbCA B CTOMMOCTb MAaLUWH,
M CYMMApPHO C HOBbIMM MOHUMXKEHHBIMW WMMNOPTHbIMKU MOW/AMHAMKM OyaeT WMAeHTUYHA UX
NpeXHeMy YPOBHIO.

TamorKeHHbIN Tapud Ha BBO3 U3L4ENNIN M3 YEPHbIX METANNI0B OCTAETCA NPEXHMMN — 5-
20% pAna pasAnYHOM HOMEHKANATYpbl. [Na pblHKa XMMMYECKOW MPoAyKUuMK BCTynaeHne B BTO
B NofaBnaloWemM OONbWKMHCTBE CnyyYae He OygeT MmeTb 3HAYMMbIX MOCNEACTBUM, B LE/IOM
CTaBKa NowWAnHbI cHM3nTca ¢ 10 go 5-6,5%.

Mo oueHKam Y4YaCTHMKOB pPbIHKA, B pPe3yabTaTe€ MOCTEMEHHOINO CHUMKEHWUA MMMOPTHbIX
MOWNMH Ha PbIHKE XMMUYECKON NpoayKumMn PP BepoATHO ycuaeHue KOHKYpeHTHOW 6opbbbl
B chepe MaNIOTOHHAXKHbIX XMMMKATOB, B NEPBYLO o4epesb ¢ npoussoantenamm ns KHP.

CoKpauieHune Toprosbix 6apbepos nocne npucoegmHeHma P® Kk BTO CHU3UT CTOMMOCTb
KM3HW POCCUMAH 33 CYET yAeleBNeHUA KaK MMMOPTHbIX, TaK W OTEYEeCTBEHHbIX TOBApOB, —
nogeleBeloT He TONbKO FOTOBble MMMNOPTUPYEMble TOBapbl M YCAYrM, HO U OTeYeCcTBEHHas
npoayKkuua, npexae BCero Ta, B MNPOU3BOACTBE KOTOPOW WCMO/b3YKOTCA MMMOPTHbIE
KOMMOHEHTbI, c4MTatoT B MUHIKOHOMpPa3BUTHUA.

B pesynbtate nubepanusaumm TapudoB OT CHUXKEHMA LEH W NpuToka bonee
KaQyecTBEHHbIX TOBApPOB, MO OLLEHKAaM MWHUCTEPCTBA, MOJy4yaT Bbirogy noTpebutenn TaKmx
TOBapOB, KaK pblba, PyKTbl, OBOLLM, OPEXN N3 TPOMUYECKUX CTPaH,
KOHAUTEPCKME mn3genunsa (Wokonas), useTbl, KayecTBEHHble BWHA
N Kpenkue HanuTKK, pUC, NeKapcTBa, TEKCTUAb, ogexaa, obysb,
CTpoUTeNbHbIE MaTepuanbl, HOBENUPHble u3aenua, mebenb,
3NEeKTPOHMKA M 3NEeKTPOTEXHMKA,  MeAUUMHCKME  npubopbl
n obopyaoBaHMe, KOCMETUKA, napdomepus, MolLMe CPeacTBa,
aBToMob6uAn.

PaHee rnaBa poOCCMMCKOM pJeneraumm Ha neperoBopax
cBTO, pupeKktop AaenaptameHTa TOProsbiX MNeperosBopos
MuHaKkoHOompa3Butua Makcum MepgBepKoB 3aAB/AN, YTO LEHbI
Ha TOBapbl MOryT HayaTb CHUXKATbCA 4Yepe3 TPU-MNATb AET, HO 3TO
CHUXXEHME, BNOJHE BO3MOXKHO, OyAeT KOMNEeHCMPoBaTb MHDAALMA
(Mcmoyruk: MPAVIM).

5. COBETbI MOTPEBUTENIO: KPEAUTHDbIE KAPTbI.

Kaxkgblit gecaTtbii Xutenb Poccum ob63asenca
KpeAUTHOM KapToM, XOTA elie HECKOJIbKO JIeT Hasag,
OHM 6bINn 3K30TUKOWU. PbIHOK pacteTr 6ewweHbiMmu
—— Temnamu: TOAbKO 3a 2011 rop  KoAMYecTBO
E!; — BbINyLEHHbIX KPeAUTOK BbIpOC/NO B MOATOpa pasa.
1234 5L78 1234 5L78 MonynApHOCTb KPeAMUTHbIX KapT IerKOo 0O6bACHUTD
— Ha CerogHAWHWN aeHb Yy 3Toro 6aHKOBCKOro
08/07-08710 NPoAyKTa HeT AOCTOMHOM anbTepHaTuebl. MMpu 3Tom
nepes KpeguMtamu HaAWYHbIMM 3aiMbl NO KapTam
MMEIT HECKO/JIbKO HEOCMOoPUMBbIX MNPEUMYLLECTB, OAMH W3 KOTOPbIX — MPOCTOTa W
YHUBEPCANbHOCTb MCNONb30BaHMA. Hanpumep, pacnnaynBaTbCA €10 MOXKHO KaK B Poccuu, Tak m
3a pyberkom, a TaKKe B MHTepHeTe. Kpome TOro, no c/ioBam HavyanbHWUKA YNpPaBAEHWUA aKTUBHbIX

NAME SURNAME
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npoayktos JIOKO-6aHka HaTanbu  [MWEHMYKMHOM, MOXMKHO MHOFOKPATHO MOrawaTb
33[10/1I)KEHHOCTb MO KapTe WM 3aTem No/b30BaTbCA AeHbraMu 6aHKa cHoBa 6e3 nNpoxoXaeHus
KaXkabll pa3 npoueaypbl o406peHna KpeanuTa.

KapTa npuroamutcsa, ecnmM CPOYHO HYXHbl A€HbrM, HO B HaHK 3a KpeauTom MATU He
xoyeTtcs. Kak npaBuao, AMMUTbI KpeauToBaHWA coctasnstoT go 300-500 Tbic. py6., a C
yBe/IM4YeHMeM Kaacca KapTbl CyMMbl CTAHOBATCA A0BO/IbHO cepbe3HbiMU. Hanpumep, AMmuT no
nAaTMHOBOM KapTe BTE24 — 2 mnH. py6. 3a4acTyto MCNo/Ib30BaTb KPEAUTKY AaxKe BbIrOAHO, TaK
KaK y 6o/blumMHCTBA BaHKOB AeNcTBYeT NbroTHbIN nepuog. Mo cytu, 3To 6ecnnaTHbll KpeauT,
Korga B TedeHne 50—60 gHel (Tak Ha3blBaeMblil Fpeic-nepnoa) nocae pacxo4HoOM onepalmm no
KapTe NpoueHTbl He B3MMalTCA. KAMEHT MOXKeT XpaHWTb AeHbrM Ha Aeno3ute, He TepAas
NPOLEHTbI, @ NepexBaTbiBaTb A0 3apnaaThl C MOMOLLbIO KPeAUTKM.

Bo3HWKaeT BONpoc ¢ AMMUTaMM KpeantoBaHuA. Kak npaBuao, Ha cante u B matepuanax
KpeauTHble OpraHM3auMM YKa3blBalOT MAaKCMMAbHbIM AIMMKUT NO KapTe. Ha gene ke BbIXxoamT,
4YTO BMECTO MAKCMMasibHO BO3MOXHbIX 300 Tbic. pyb. KAMEHTY MoKeT bbiTb 0406peHo 50 Toic.

Mpeacrasuten fnarpamma 1. OUeHKa KAYECTEA S6ENY WMBIHNA GAHKOR NP NPO[EHMERHN YCAYIH
6aHKOB roBOPSAT, YTO B «NIEJANTRAN KaQTa, %

nepsyto ouepeapb MM GeHn B a3 m A6 71 L=68%
CMOTPAT Ha Anepe-tan ETY 74 55 44 KT : = 65%
nnaTeXkecnocobHoOCTb atconartarn [ 71 Il e 66 I == 5%
KAMeHTa  —  €CAWN  Paidpaiaeriann 0 EEN =6 66 T = 64%
4oxon, 3aemumKa BHEWTDpriicHH “ 72 51 63 “ E=64%
coctaBnsetr 30 Tbic. B - e B s 62 I = =61%
MecAL, Ma/IoBEPOATHO, - o o e

yto 6aHK omobput
SO spamcten [RGB 44 e NECH T-56%

ammut Ha 300 Tbic.
Eank M =
oy6. Kak npaswno, anbioes [JECHNN 67 NEEWIM 45 25 BN z- a7x

OiepBann Poccvn [l 34 [IFERE 40 BE I=41% Boasamuii

peasibHbl KpPeaAUTHbIN MACHMYM
] ]

I I 1
NANMUT paBeH 2-3 0 100 200 300 400

B QoCTyNHOCTE HOHOYALTAUAK B ONapaUMoHHOM 2ane
MECAYHbIM 3aprjlaTam. HayecTeo padoTel KOHCYNLTAHTa B 2ana

BausioT " apyrue B HavecTeo HHEOPMaUHOHHEX MaTEpHanos
AOCTYNHOCTE W YA0SCTED BAHKOBCHHY YOIy
d)a KTOpbl. [To cnoBam OocTyNHOCTE TENSPOHHOA KOHCYNETALHH

HayecTeo TanadoHHOM KOHCYNETALMKH
NPOAYKT-MeHeaXKepa

oTAena KpeguTHbIX KapT H6aHka «Xoym Kpeaut» Tumypa larkyeea, cymma KpeauTta no Kapte
ONA KaXKAO0ro KAMEHTA MOXKET 3aMEeTHO Pas3/inyaTtbCs, Hanpumep, ANA 3apnaaTHbIX KANMEHTOB
6aHKa M ANA KIMEHTOB «C YyAULLbI».

«JIMMUT NO KapTe CKNAAbIBAETCA U3 HECKO/IbKMX COCTaBAAIOLWLMX, — FOBOPUT IKCMepT. —
Mpexae Bcero 310 opMUMANbHBIA A0X04 KAMEHTa, KpeauTHaa MCTOpPMA M Ha/nydMe MNpoYumx
0653aTeNbCTB, B TOM YMcae B Apyrux 6aHKax. Mpu 3Tom, HECMOTPA HA TO YTO MO CPABHEHWUIO C
CYLLECTBYIOLWMMM WMAW 3aPNAATHBIMU KAMEHTaMM AONA HOBbIX K/JAMEHTOB J/IMMUTbI  HUXKeE,
60/bLWINHCTBO OaHKOB YyBEAMYMBAET MX MO Mepe TOoro, Kak y 3aemilmka dopmupyetca
NONIOXKUTENbHAA KPeAUTHAA NCTOPUA B JAHHOM BaHKe».
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Monb3yiiTecb KpeaUTHLIMU KapTamMmu NpaBubHO!

Cosem 1. Y3Halime nosHy0 cmoumocms Kpeduma

JNioboi poccuniicknii 6aHk 06a3aH MHPOPMMPOBATL BAC O MOJIHOM CTOMMOCTU KpeanuTa no
KpeauTHbIM KapTam. MNoTpebyiiTe pacKpbiTb 3Ty UUPPY, OHA B UTOre MOKET CTaTb K/IOUYEBbLIM
baKTOpPOM ANA NPUHATUA pelleHns, oPoOPMAATbL KPEOMUTKY UM HEeT.

B nonHyl0 CTOMMOCTb KpeauTa BXOAAT 3aTpaTbl NO OBCAYKMBAHUIO KPEAWTHOW NUHUM,
BK/ItOYatoLWMe B ceba NPOLEHTHYI CTaBKY 3a MOJIb30BaHME KPeaAUTOM, Pas/iMyHble KOMUCCUM
N Apyrue MU34epKKu B COOTBETCTBMU C Tapudpamm b6aHKa. Ho obpaTute BHMMAHME Ha TO, 4YTO
B pacyeT No/IHOM CTOMMOCTM KpeauTa No 6aHKOBCKMM KapTam He BK/HYaeTCs A0BOIbHO MHOIO
Pa3/INYHbIX NaTeXKel, BTOM UYMC/IE KOMMUCCUA 3@ CHATME Ha/NMYHbIX, KOMMUCCUM 3a
OCYLLECTB/IEHME OnepaLmn B BaNtOTE U eLle Lenblit pag naatexen. [laxke o3pydyeHHan HaHKOM
KOHeuHana umMdpa MoxKeT nNo GaKkTy 3HauYMTeIbHO BO3PaCTH.

Cosem 2. OmKax»umecb om CHAMUSA HAAUYHbIX

MocTapaiiTeCcb OTKa3aTbCA OT CHATUA HaANWYHbIX W3 KPEAUTHOrO AMMMTA. 33 KaxKayto
onepaunio 6aHK Bo3bmeT ¢ Bac 3—5% OT cCHMMaemon cymmbl, HO He meHee 100-300 pyb6. 3a
Kaxaoe cHaTue geHer. Ecam yxX Bbl NNaHUpPYyeTe CHMMATb 3aeMHble AeHbIN C KPeauUTHOM KapThbl,
TO NOCTapanTeCh AeNaTb 3TO KaK MOXKHO pexe.

[Jewesne 6yaet oaAnH pas cHATb 6 Tbic. pyb.,

Yyem TbICAYY CeroAHs, YeTblpe 3aBTPA U eLe Tbicady

Q J nocnesasTtpa. Mpu crtaBke B 5% M MMHUMANbHOWM

cymme Komuccum B 100 pyb. B nepBom c/siyyae Bbl
3annatute 300 py6., aBO BTOpOM — Yyxe 400.
BONbWWHCTBO KPYMHbIX MarasMHoOB MPUHUMAIOT

K onaaTe KapTbl — pacnnayMBaMTecb MMM, MHaye
npuaeTca nepennaTuTb.

Cosem 3. Cnedume 3a damoli

Cnepute 3a Tem, Korga 3aKaHYMBaAETCA rpemnc-
nepuoa, B KOTOPbIA BaHK He HauyncnAaeT NPOLEHTbI
33 ucnonb3oBaHue cpeactB. O3ByvyeHHas HaHKOM LMdpa NPaKTUYECKN HUKOrga He O3HayaerT,
yTo y Bac ectb 50-55 gHel AnA noraweHua cpeacts. EcTb AaTa Havyana NbroTHOro nepuoaa,
KOTOpanA 3a4acTyto YCTaHAB/IMBAETCA KaK NepBbli KaNeHAapHbIA AeHb Mecsla, HO MOXeT bbITb
onpegeneHa u no-gpyromy. U yxe oT Hee oTcuMTbIBalOTCA Te camble 50 AHeN, B KOTOpble
MOHO noracutb Kpeaut 6e3 ynnaTbl nNpoueHToB. ECAM Bbl B3AAM KpeauT nepsBoro 4mucnaa
TEKyLLEero mecaua, To rpenc-nepnoa coctaBuT YyectHble 50 aHei. A ecnn 21 — OH coKpaTUTCS
no 30 gHen.

Cosem 4. [Inamume sospems

Y3HainTe, Kak dopmupyeTca rpadmk noraweHna KpegmTa B Bawem H6aHKe, Beab 3a4eprKKa
onaaTbl HaBepHAKa NpUBEAET K HEOXMAAHHbIM GUMHAHCOBbLIM noTepam. [loraweHne KpeguTa
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conosgaHnem B OAWH AeHb B 60nblIMHCTBE OaHKOB obnaraetcs WTpadHbIMU CaHKLUMAMM.
Wtpadbl M neHn 3aecb Bapbupyetca oT 500 4o 1 Tbic. pyb. Hanmume TaKMx CaHKUMWA, NO
noacyeTam SKCNepToB, MOXET YBENNUYNTb CTOMMOCTb KpeguTta B 1,5—2 pasa, ecam nnaTenblmK
perynspHo 6yaeT HapywaTtb rpaduKk naatexei. Perynatopbl y>Ke AaBHO BeAyT Pa3roBop O TOM,
yTobbl 3anpeTUTb NoA0OHYID camoaesTenbHOCTb 6aHKMPOB, HO MNOKa npobiema ocTaetcs
TONbKO HA YpOBHe o0bcyXaeHMA. A Noka, NOMMMO AOMNONAHUTENbHbIX TPaT MO KpeauTy,
NPOCPOYKA EXKEMECAYHOro nnatexa Jaxe Ha OAMH AeHb Tpo3UT ele U 3aHeceHMem
HebnaroBUMAHOM MHGOPMALIUKU B KPEOAUTHYHO UCTOPUIO.

Coesem 5. lModKar4ume sms-ornosewjeHue

MpaKTUYEeCKN BCe KpynHble BaHKM npegnaratoT
ANA CBOUX KAMEHTOB YC/AYry SMS-OMnoBeLeHus, npu
NOAKNIOYEHMN KOTOPOM Ha Baw TenedoH Oyayt
npUXoauTb  KOpPOTKMe  coobuweHus o ntobom
OBUKEHUN  CPeACcTB  Ha  BaluMX cyeTax. ITo
HeJoporas ycayra, HO MNOAb3y €€  CHAOXKHO
nepeoueHnTb. B ciiydyae ecnm MOWEHHUKM nony4yaT
AOCTYN K AaHHbIM  BaweW KpeauTHOW  KapTbl
M MOMbITAlOTCS NEPEBECTU AEHbIN, Bbl 06 3TOM cpasy
y3HaeTe W CMOXKeTe onepaTuBHO 3ab/10KMPOBaTb
KapTy. M ewe oanH coBeT: 3aHecuTe TesiedOHHbIN
HOMep ropAYen NMHUMM BaHKa B CBOM MOOWMIbHUK: OarKe ecan y Bac YKpadyT KOWenek, Bbl
CMOXKeTe onepaTMBHO 3a6/I0KMPOBATL KapTy, He yTPyXKAaas ceba NnaHMYEeCcKMM NOMCKOM Homepa
TenedoHa (no mamepuanam: «MOCKOSCKUE HOBOCMUY).

YACTHbIE MHBECTULIUN: METANNJTUMECKUE CHETA NMPUPABHAIOT K
BKZIAOAM.

MuHduH Poccum npepnaraer opupUuecku
NpUpaBHATb 06e3/1MYeHHble MeTaN/InYecKue c4eTa,
obbem KoTopbiXx ceiyac npesbiwaer 160 mapa,.
py6., K 6aHKoBCKMM BKaagam. [paxpaHe,
XpaHawme cbeperkeHna B 6aHKax B BuAe cyeTta Ha
onpegeneHHoe KO/IMYECTBO 30/10Ta MU NAATUHDI,
nonyyar rocrapaHTum no CTPaxoBaHUIO,
AHaANOrnYHbIE AEN03UTHBIM.

3ato "meTannmyeckume" cbepexeHus rparkaaH
CTAaHYT [AOCTyNHee [ANAA rocy[apcTBa: MpuCTaBbl
CMOFYT HanaraTb apecT Ha MeTaN/IMYecKMe CYeTa, a Ha/loroBMKM — 6/0KMpOBaTb UX He3
pelweHua cyaa.

MMWH3IKOHOMpPa3BUTUA PoccuM  pasmecTMno Ana OoOCYKAEHWs Ha CBOeM caiTe
pa3paboTaHHbin MUHOMHOM MaKeT NOMNPaBOK B 3aKOHOAATENbCTBO MO OMNpeAesieEHUI0 cTaTyca
MeTaN/INYecknx cyetoB. "MpaBonNpUMeEHUTENbHAA MNPAKTUKA BbIABMAA MHOMOYUC/IEHHbIE
npobesibl B NPaBOBOM PeryiMpoBaHnMmM 6aHKOBCKUX OMepaLmnii U COOTBETCTBYIOLMUX UM CAENOK C
AparmeTtannamun',— OTMeYatoT pa3paboTYMKM NPOeKTa. B 4acTHOCTM, OTCYTCTBYHOT MEXAHU3MbI
06paLLeHMA B3bICKAHWA HA APAroueHHble MeTaN/bl, HAXOAALLMECS Ha cHeTax MO0 BO BKNaZax B
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6aHKaX, M nopAgoK onpeaeneHnAa 0643aTenbCTB N0 HUM npu 6aHKpOTCTBe 6aHKa. npOGKTOM
npegnaraetca NnpupaBHATb METAINIMHECKUE CHETA rpa*XaaH U Dpngndeckmnx nny K 6aHKOBCKUM
c4eTam CO BCEMU BbITEKAOWNMMU N3 3TOITO NnocneacTrsnamm.

MeTannnueckuii cuetT — 3TO CYET, OTKPbIBaeMblii GAHKOM KAUEHTY ANA XpaHEHUA
nNpUHagneKaliero eMy AparoueHHoro metanna B obesnnueHHoi popme (To ectb 6e3

YKa3aHUA KOIMUYecTBa C/INTKOB, Npobbl, NPOM3BOAUTENA U A4p.), a TaKXKe ANA NpoBeaeHUn
onepauuii ¢ 3Tum meTtannom. O6bIYHO NPOLLEHTHDbIM A0X04 Ha MEeTaN/IMYeckue cyeTa He
HauMCNAETCA, KIMEHT MOXKeT 3apaboTaTb TO/IbKO Ha pasHULLE KYPCOB MOKYMKKU U NPOAaXW.

AKTyanbHOCTb pa3paboTaHHbiX MUHPUHOM NONPaBOK O6BACHAETCA PE3KMM POCTOM
CPeacTB pasMeLLeHHbIX Ha MeTanNMyecKux cyeTax B nocnegHue rogbl. POCT BNOXeHMU B
MeTaN/InYecKme cyeTa Hadanca B nepmnos Kpmsnca 2008 r. Tak, ecnm Ha 1 aBrycta 2008 r. o6wmi
06beM BKNAAOB B APAroLEHHbIX MeTannax B POCCUUACKMX BaHKax cocTaBaan meHee 20 MapAa.
pyb., TO BCEro 3a HECKO/IbKO mecAaLeB Ux o6bem Bbipoc H6osee Yem B ABa pasa, NpeBbicuB K 1
AHBapsA 2009 r. 50 mapa. pyb. C Tex nop ob6bem BNOXKEHWIM B 3TOT MHCTPYMEHT MOCTOSHHO
YyBENIMYMBAETCA, MpUYeM Haumbonee pe3KU pPoOCT COBMAZAET € nepuofamum GUHAHCOBOM
HecTabunbHocTU. Mo AaHHbIM Ha 1 asrycta 2012 r. obbem cpeacTs, pPasMeELeHHbIX Ha
MeTaIZIMYeCKUX cyeTax, coctaBun 164 mnpg. pyb., yseanumslumnch 3a YeTbipe roga bonee yem B
BOCEMb pas.

Mpwn 3TOM, MO OLEHKAM Y4YaCTHUMKOB pPblHKa, 6onee 90% 3TMX CPeAcTB pPasMeLleHbI
¢um3nmuamm. "KpynHble KOpnopauumu, y KOTOPbIX €CTb W3ObITOK NUKBUAHOCTM, ABAAIOTCA
NpodeccMoHanbHbIMMU  UFPOKAMM Ha OUpXKe UM  MOryT CaMOCTOATENIbHO npuobpectu
AparmeTansibl,— MOACHAET 3aMecTUTeNb npeacesaTens npasneHns AbcontoT-6aHka WMBaH
AHUCUMOB.— A CpeaHWEe U Manble KOMNAHWUK, eECAU U MMEIOT cBOOOAHbIE CPeACTBA, HE FOTOBbI
pa3meLLaTb UX HA ANUTENbHbIN CPOK, KOTOPbIN NOAPa3yMeBatoT MHBECTULUKN B AparmeTanibl".

HecmoTtpsa Ha
BblcOKM  cnpoc  co  KAK POCCUWCKWE BAHKW PABOTANU C METAJUIMYECKMMU CYETAMM
CTOPOHDI HACENEHWA,  yCiosHiki: REUTERS. BAHK POCCHN, PACYETH b’
CTAaTyC META/I/INYECKUX  mmmmmmmm KOTHDOEEH 301073 (S/TD. YHUMA) ! O0LaM CPEACT H3 METAANHSACKHX CHeTax {Mnpa pyo.)
cyeToB ocTaeTca N%e
HeonpeaeneHHbIM, 1600 144
npusHawT aKcnepTbl. — e
"MeTtannmueckne cyeta, 1200 108
no CyTWM, cYyeTaMKn He 800 7
ABNAKOTCA, NO CYyTU 3TO —n _
Jorosopa XpaHeHua 400 36
AparmeTannios 0_ _0
3aKNto4YaeMbix 6aHKOM 1
KAMeHTOM" —  rOBOPUT 2008 2000 000 | 21 | 2012

3aMecTUTeNb reHAMpeKTopa AreHTCTBa No cTpaxoBaHuio BKnagos (ACB) AHapeli MenbHUKOB.
"Kak npasuno, 6aHKM Aarke He UMEeIOT TeX 06beMOB ApParoueHHOro MeTaia, KoTopble NpPoaatoT
CBOMM K/MEHTamM MpU OTKPbITUKM "MeTannmdeckoro" cyeta,— pobasnaetr MBaH AHUMCMMOB.—
PaKTUYECKM KAMEHT 3aKNOYaeT [0roBop Ha MOKYMKY M AaNbHEWWY NpoAaxy HeKoero
BMPTYa/IbHOro TOBapa, OH NOKyNaeT HEKOTOPYHO 3anucb".
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"Mpn 3TOM U3-33 CBOEr0 HeEOMNpeAeNeHHOro CTaTyca MeTaN/IM4YecKMe cyeTa, XOTA U
ABNAOTCA OAHKOBCKMM WMHCTPYMEHTOM XpPaHEHMA cHepexkeHWi, He MonmagatoT nog 3aKOH O
CTPAaxOBaHMM BK/AAAO0B,— YKa3blBAeT HAYa/IbHUK YNPaBNEHUA oOnepauuii ¢ AparoueHHbIMU
meTannammn b6aHka "OTKpbiTne" EneHa PogmHkoBa.— COOTBETCTBEHHO, B C/lydae HaHKpOTCTBA
KpeauTHOM OpraHmn3aumm AaxKe rapaHTMpPOBaHHbIX rocyaapcteom 700 Tbic. py6. yenosek moxkeT
He nonyunTtb". OTCYTCTBME TFOCCTPAXOBKM FpakAaHe KOMMEHCUMPYIOT HAAEXHOCTbo OGaHKOB.
CornacHo oT4eTHOCTM HAaHKOBCKOrO CeKTopa Ha 1 aBrycta, OCHOBHbIM UFPOKOM Ha 3TOM pPblHKe
aBnaetca CoepbaHK: Ha Hero npuxoamTtca 78% pbiHKA MeTananyeckux cyetos (128 mapa. pyb.).
Ha BTopom mecte BTB 24 — 4% pbiHKa (7 mapa. py6.).

MonpaBkn MuHoMHa pelwatoT Npobnemy CTpaxoBaHMA CPeACTB GU3ANL, PA3MELLEHHbIX
B MeTananyeckne cyeta. [pOEKTOM yperysmpoBaHbl C/OXKHbIE BOMPOCHI, KOTOpble MOFYyT
BO3HUKHYTb NpY BAHKPOTCTBE KPEAUTHOW OpPraHU3aLMn: Hanpumep, COrNacHo UM, cpasy nocne
OT3blBa /INLEH3UM BCe "MeTanandeckme" cyeta npeobpasyroTca B geHeXHble TpeboBaHums.

Ecnan nonpaBku 6yayT NPUHATLI, TO METAIZIMYECKME CYETA FPaXKAAH, TaK e KaK BKAaabl
M CPeACTBa Ha pacyeTHbIX cyeTax, byayT 3acTpaxoBaHbl B npegenax ammuta 700 Toic. py6.— 1o
€CTb rocy4apcTBO rapaHTUpPYET BKNag npumepHo B 490 rpammoB 30/10Ta (Mo Kypcy Ha 1 aBrycra
2012 r.). B ACB rotoBbl K ONOAHUTENbHON Harpy3Ke. "o cyTM 3TO Takana Xe Gopma XpaHeHUs
cbepexkeHn, Kak BKNaapl B Ba/OTe, U ByAeT BMOJIHE IOTMYHO, €C/IM OHWM ByayT nonagaTb Noj
AEeNCTBME CUCTEMbI CTPAXOBaHMA BKNAA0B, — roBopuT AHapelt MenbHUKOB.— Mbl TEXHUYECKU K
3TOMY rOTOBbI M HE BUAUM KaKkux-nmbo npobnem B aTol yactm".

KpynHeiiwmne aepxxatenu metananmyeckux cueros (Ha 1 asrycra 2012 roaa)

CpepactBa Ha Dons ot obwero
cyetax (mnpga. obbema
py6.) Aeno3utos (%)

C6epbaHK PP 128,1 1,8

BTb 24 7,0 0,7

Homoc-6aHk 5,7 2,4

BTB 3,5 0,3

Fasnpom6aHK 2,4 0,2

BbaHK MocKBbl 2,3 0,3

"VYpancub" 2,2 1,1

PocbaHk 1,5 0,7

MpomceA3b6aHK 1,2 0,4

A3MaTCKO-TUXOOKEeaHCKUM 1,0 2,4
6aHK

3TO eAMHCTBEHHbIN MPUATHLIN MOMEHT, KOTOPbIN CYyNAT AepyKaTenim MeTalInyeckux
cyeToB nonpaBkn MuHdUHA. B 0CTaIbHOM OHM AENaloT 3TOT UHCTPYMEHT UHBECTULINI MeHee
npuBaeKaTeibHbIM. B 4acTHOCTU, B Cy4ae NPUHATMA NOMNPaBOK CNPATaTb CBOW AEHbIM OT B30pa
rocopraHoB, Hanpumep, OT cyaebHbIX NPUCTaBOB UM HANIOTOBMKOB, Ha TaKOM cyeTe 6onblle He
NoAYy4YnUTCA.

B HacToAllee Bpems, Tak Kak GOpManbHO OHM He ABAAIOTCA CYETaMM, UX Hesnb3A
336/10KMPOBATb WM HANOXKUTb Ha HUX apecT, 4yTo C "obbl4yHbIMKU" BKNagamu 6aHKN AOJIKHbI
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Aenatb cpasy nocne NOCTyn/leHMA COOTBeTCTByloWero TpeboBaHuA. "B  poccuitckom
3aKOHOAATENbCTBE OTCYTCTBYIOT u4eTkMe GOPMY/NUPOBKM, pernaMeHTUpyowme npouecc
Ha/IOXKeHMA apecTa, aHaNorMYyHO NopAaKy € "0bbl4HbIMKU" BAHKOBCKMMM cYEeTaMW,— FOBOPUT
HayaNbHUK oTAena no pabote Ha ¢uHaHCOBbIX pbiHKax Conunpg-b6aHka degop TUXOHOB.—
Moatomy cyaebHble NpUCTaBbl MHOTAA CaMU He XOTAT npuberaTb K 3TOM Mepe, AarKe Korga um
M3BECTHO O HaanymMm nofobHoro cyeTa y [OMKHMKA". B CbepbaHKe 6Gonee KaTeropuyHbl:
"[leiicTBytOLLEE 3aKOHOAATENbCTBO HE NO3BONSAET HANOXKUTb aPECT Ha METaNINYecKuii cyet".
MonpaBkn MwuHPKUHA NpeanonaraloT, YTO Ha apPecT MeTa/I/IMYECKMX CcYyeToB b6yayT
PacnpoCTPaHATLCA Te e NpaBua, YTo U Ha 06blYHble BaHKOBCKME cyeTa. MpaBaa, apecToBaTb
CYeT B AparmeTtannie MOXKHO 6yaeT, NMWb eCcAn y AO0/KHMKA HeAOoCTaTOMHO CPeacTB Ha
pybneBbiX M BaNOTHbIX 6BaHKOBCKUX cyeTax. [py 3TOM ecnm AO0IKHUK MMEET CPOUHbIN Aeno3uT

B AparmeTtansie, To0 HaN0OXKUTb Ha HEFO apecCct MOXHO 6y,D,ET JINWb NO OKOHYaHWUKM CPOKa BKN1ada
(no mamepuanam «KommepcaHmby).

7. HOBOCTU HALLUUX NAPTHEPOB. «<ATPOUMIOPT» U « TONNIESFLEISCH»:

NAPAMETPbl BOPOHEXCKOIO MPOEKTA.

Fpynna «Arpoumnopt» U HemeuKaa «TonniesFleisch»
BeayT neperosopbl o KOHEYHbIX napameTpax
mAconepepabatbiBatowero npeanpuaTUs, CTPOUTENbCTBO
KOTOPOro AONXKHO HayaTbCA B TeKywem roay B XOXO/IbCKOM
paiioHe BopoHerKcKkou obnacTtu.

Poccuitckaa cTopoHa cyuMTaeT, YTO MOLLHOCTb 3aBOAA He
AO/MKHA npesBblwaTtb 1,5 MAH. CBUHEN B rof, HemeuKaa KOMNaHWA
X04eT A0BeCTU ee A0 3 MJIH ronos B rod. B 3aBucumoctu ot mToros
neperoBopoB «ArpoMMNOPT» MOMKET BbIUTU M3 MNPOEKTa, COCPEeAOTOYMBLUMCHL TONbKO Ha
coBmecTHoMm ¢ TonniesFleisch ctponTenbcTBe CBMHOKOMNNEKCOB.

O Tom, uyto «TonniesFleisch 3alMmer Beaywee MecTo B CTPOUTENLCTBE
msconepepabaTbiBatowero 3asoaa (MM3) B Xoxo/nbckom paiioHe BopoHexcKkol obnactu»,
rnaBa HemeLKon KomnaHum KnemeHc TeHHuec 3aaBun rybepHaTopy Anekceto Ffopaeesy ewe B
cepeauHe aBrycta CO CCbIIKOW, YTO «TaKoe pelleHWe MPUHATO MO UTOram MneperoBopos C
POCCUNCKMMM napTHepamu». OAHaKo noapobHOCTM HOBbIX [AOrOBOPEHHOCTEM HU Camu
WHBECTOPbI, HX PEerMoHaibHble BAACTU HE PACKPbIBAIW.

Mo MHEHMIO 3KCNepTOB, HA CErOAHALIHUMA AEeHb Y MHBECTOPOB pa3Hoe BUAEHWe TOro,
Kakon  ponkHa ObiTb  NPOM3BOACTBEHHAA

LR
NocTpOUTb NpeanpuATME MOLLHOCTbIO yb0oA Ha TO N N I ES
nepsom 3Ttane 1,3 MAH. cBMHEeNM B rog C -
nepcrneKkTMBON ee yBeanvyeHua A0 3 MJH., B
npesbiwatb 1,5 MAH rosoB, a HayaTb MOXHO Aa)Ke U C MeHbluero obbema. OKoOHYaTeNnbHoe
peweHue o cTpouTenbctee MIM3 npuHATO, ceiuac obcyxkaaetca Bonpoc, byayT M KOMNaHum
peann3oBbiBaTb MPOEKT COBMECTHbIMWU yCUAnAMM uan ogHa TonniesFleisch, a nmapTHepcTBO C

MOLLIHOCTb Mns. TonniesFleisch XoueT
«ArpoMmnopTe» e CYMTAlT, YTO MWTOrOBbIA roAOBOM 06bem nepepaboTKM He [O/KeH
«ArpoMMnopPTOM» COXPAHUTCA TOJIbKO NO CBMHOBOAYECKMM NPOEKTAM.
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lfonosHoe topAMLO rpynnbl «ArpoumnopT» — OO0 «ArpomapKeT» — cyuiectsyeT ¢ 2004
roga. KomnaHus, no cobCTBEHHbIM AAHHbIM, ABAAETCA OAHUM M3 KPYMHEWULWMX MMMOPTEPOB
3aMOpPOXKEHHbIX MAcCONPOAYKTOB B Poccuto. lNocTtaBnAeT MACO NTULbI, KPOAMKA, CBUHUHY,
rogaguHy. B KoHue 2010 roga rpynna kynuna 50% akuuii 3A0 «AnekceeBCKUA 6eKOH»
(Benropoackana obnactb) y OCHOBHOrO Bfagenbua ntuuexonamHra «lMpuockonbe» FeHHaama
Bobpuukoro. Bropbim coBnagenouem 3A0 asnaetca TonniesFleisch KnemeHca TeHHueca —
BTOPOM Mo obbemam Npou3BoaMTENb OXNaxkgeHHoro maca B EBpone. OO0 «AMNK LdoH» —
ynpasaAoWwas KOMNaHUA COBMECTHbIMU NpoeKkTamu «ArpommnopTa» u TonniesFleisch. «AMNK
JoH» ynpaBnaeT NATbO AENCTBYHOWMMN CBUMHOKOMMNAEKCAMU NPOn3BOoaMTENbHOCTBIO 340 ThIC.
ronos B rog, 8 benropoackon o6nacTu, ewe NATb CBUHOKOMM/IEKCOB (Tpu B benropoackon u aBa
B BopoHe)KcKkoit o06nactu) HaxoasTca B CTaAuMM CTPOUTENbCTBA, 3aBepllaeT BO3BeAeHWe
KOMBOWKOPMOBOro 3aBoAa MOLWHOCTbIO0 240 ThiC. T B roA4, M 3/1€BaTOpPa MOLLHOCTbIO XPaHeHMA A0
148 Tbic. T B benropoackoit obnactun. B oByx pernoHax B obuien cnoxkHoctn ynpasnset 40 Tbic.
ra semau.

JAvHamuka o6bema Nnpoun3soACcTBa roBAAUHDbI, CBUHUHDbI U MACA NTULbI B Y6OiMiHOM

Bece B X03AMCTBaX Bcex Kateropuit PP no nroram 2009, 2010 n 2011 rr., meic. MOHH
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Ctpoutenbctso MIM3 B BopoHeKcKkon 06nacTM A0KHO HavyaTbCA B TeKywem roay. MNog,
06beKT KynseH y4acTtok naowaabto 364 ra y 3A0 «[loH». Pasmep WMHBeCTMUMIA B NepByto
oyepeab NPOEKTa MOLLHOCTbIO 1,3 M/IH. TO/1I0B B ro4, AEKNAapUPOBACA HA YPOBHE A0 2 MAPA.
py6. Kpome ToOro, «Arpoumnopt» W TonniesFleisch cTpoaT B OCTPOroXXcKkom panoHe
BopoHexckoi 061acTn aBa CBUHOKOMMJIEKCA MOLLHOCTbIO 6-6,5 TbIC. T CBUHWUHbI B }KMBOM Bece
B ro4 Kaxabih. MHBecTopbl NNaHMPYIOT A0BECTUM uX KonamdectBo go 10. O6wwmit obbem
BNIOXKEHUM, KaK 3aABNANOCL paHee, COCTaBUT He meHee 7,5 mappa. pyb. ®asa npoussoacTsa
TOBAPHOM CBMHWHbI 3aniaHnpoBaHa Ha 2013 roa. B ganbHelwem MHBECTOPbLI paccCMaTpMBalOT
BO3MOXHOCTb 40BECTU KOANYECTBO cBMHOPepMm B pernoHe go 20.

Ha nosnuuio «ArpommnopTa» CMAbHO NOBAMANO NpucoeanHeHmne Poccnm K BTO. CtaBKa
Ha BBO3 MBbIX CBMHEW Ha yboln cHukaetca ¢ 40 po 5%. OTtpacnesblie coto3bl 1066MpyLOT
nogHATb ee [0 ypoBHA 35%, HO OypeT TakK MAM HET — cerdac noka HewnssecTHo. [pwu
NecCUMMUCTUYHOM BapuaHTe 3KCMepTbl OXMAAKT BaN MMMOPTHOINO «KMBKA» HA PbIHOK, 4TO
pPa3sopuT pPOCCUICKOE CBMHOBOACTBO. B Takol cCuTyauuu CTPOUTb KPYMNHYO OOMHIO WU
nepepabatbiBaTb Ha HeM COOCTBEHHOE Cbipbe 3IKOHOMMYECKM MeHee 3PPEeKTUBHO, Yem
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paboTaTb Ha MMMNOPTHOM Cbipbe. B TO e Bpems UCMN0/Ib30BaHME MMMNOPTHOTO CbiPbA B/EYEeT 3a
cob60i caHUTapPHbIE PUCKW.

B uucne papyrmx puckos B cBA3M ¢ BTO — yrposa BO3HWKHOBEHWA HA PbIHKe
nepenponsBOACTBa NPOAYKUUN nepepaboTKn, CNOXKHOCTM ee cObiTa, BbICOKME NOrUCTUYECKME
N3OEepXKKN Ha TPaHCNOPTUPOBKY. MO0 MHEHMI0 3KCMepToB, CTPOUTb OONbLLION 3aBOA, MOXKHO,
TONIbKO PaccynTbiBas Ha NocTaBku B Kntait n KOro-BocTtouHyto A3uto, HO B CBA3M C adppPUKaAHCKOM
YYMOW CBMHEM 3KCMOPTHbIN NOoTeHLMan 60NbWOro 3aBo4a O4eHb HU3KUNA.

FeHAQUPEeKTOp MHCTUTYTa arpapHoro pbiHKa (UKAP)
Omutpuidi PoinbKo (doTo) cumTaer, uto ana «Arpoummnopra» u
TonniesFleisch 6bln0 6bl NOrMYHO He cerogHA onpeaenaTbca C
KOHEeYHbIMM napameTpamm MM3, a «no cutyauum»: «K momeHTy
3aBeplieHMA CTpPoOUTeNbCTBA MNEPBOM o4vepean npeanpuATUA
nocneactena BctynneHma Poccun B BTO [oaXKHbI NPOACHUTLCAY.
dKkcnepT pobasnAetr, 4Yto OOMHA Ha 3 MAH TO/M0B B rof
adpdekTnBHEE, Yem Ha 1,5 MaH, HO ToNbKO Npu ycnosum 100%-Homn
3arpyskM ee nNpOM3BOACTBEHHbIX MOLLHOCTEM W KenatenbHOo
COBCTBEHHbIM CbIPbEM (ucmouHuK: «KommepcaHmby).

HOBOCTU HALLUX NMAPTHEPOB. /IUMNELUKAA OBJIACTb:
HOBbIE PESUAEHTbI 033 PY.

Ha6bnwopatenbHbin coBetr OAO «Ocobble 3KOHOMMYECKME 30Hbl
pervoHanbHoro yposHA» (033 PY) Jluneukoit obnactu opobpun Tpu
3aABKM Ha BK/IOYEHUE B YMCNO pPe3UAEHTOB C obwum obbemom
BNIOXKeHuii oKono 11 mnpa. py6., coobwmnm B agMUHUCTPALIUM PeruoHa.

OcHOBHas YacTb MHBECTULMI B pasamepe 10 mnpa. pyb. npuxoantca
Ha npoekt 3A0 «BocTokllpom» no CO34aHMIO MNPOM3BOACTBEHHO-
WHHOBALMOHHOrO KNnactepa B YannbIrMHCKOM SKOHOM3O0He.

KnioueBbim MHBECTOPOM MNpOeKTa BbICTynaetr Kopnopauumsa Hong
Investment Holdings Group (Kutai), y:ke peanusyowas 8 033 PY npoeKT no cTpouTenbCcTBy
3aBoZa MO MNPOU3BOACTBY CUCTEM KaMeNbHOrO OpPOLIEHUA CEeNbXo3yrogmm c 0b6bEeMoM
nusectnumin 300 maH. pyb. Kak pacckasan reHampektop 3A0 «BoctoklMpom» Cepreit 3nHYEHKO,
«BocToklMpom» cTaHeT cBOero poga ynpasaAlowWwen KOMNaHuen, Kotopas OyaeTr cTpouTb
NpPoOn3BOACTBEHHbIE NOMeLLEeHMA ana Byaywmx y4aCTHUKOB KnacTepa, a TaKKe 3aHMMATbCA UX
JNIOTUCTUYECKUM 0BCNYKMBAHUEM.

Mnowaab CKNAACKUX M MPON3BOACTBEHHbIX MOMELLEHUI NOKA HEACHA, NapameTpbl byayT
3aBMCeTb B TOM 4YMC/ie OT NOXeNAaHW NPou3BOAUTENEN, KOTOpPble 3axXOTAT BOMTU B KaacTtep.
MN3BecTHO, YTO 3TO BYAYT KMTANCKME NPOU3BOAUTENN CTPOUTENBbHON U CENIbCKOXO3AUCTBEHHOWM
TEXHUKKN, 3N1eKTpoobopyaoBaHUA, 3anyacte M APYron MALMHOTEXHUYECKON MNpPOAYKLUW,
OAHAKO KOHKpeTHble Ha3BaHWA 6yayT pacKpbiTbl Nocne NOAMUCAHWA MHBECTCOTrNALIEHUN B
paMKax perMoHasibHOro sKOHOMMUYecKoro popyma B okTAbpe. Moa nepsyto ovepenb NPOEKTa
byaet BblaeneHo 164 ra 3emnu, Ha KOTOPOK pasmecTmTcsa 15 npeanpuAaTUi.

B nepcnekTuBe npeanonaraeTca pacwMpuTb Knactep ewe Ha 470 ra, ysBenuumsasa u
yncno wHBecTnpoekTos, nofacHua Ceprerr 3uHYeHKO. CTPOUTENbCTBO MEpPBbIX 3/1€MEHTOB
Knacrtepa HauyHetca B 2014 r. BTOpoM MNPOEKT — KOMMJIEKC MO XPaHEeHUo U nepepaboTke
3€PHOBbIX M MaCAUYHbIX KyNbTyp — OyaeT peasnn3oBbiBAaTbCA Ha TEPPUTOPUU PErMOHANBHOWN
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30HblI «TepbyHbl» KomnaHuelr OO0 «YepHosembe». Kak nosicHuau B 0bNafAMUHUCTPALMM,
KOMNaHMEeN PyKOBOAMUT MECTHbIM npegnpuHumatens Hukonan [enos, yKe 3aHMMatOLMACA
arpobusHecom B permoHe. BmecTte ¢ NnapTHEPOM OHM XOTAT MHBECTUPOBATb B NpoeKT 900 mAH
py6., 6onbluan YacTb 3TUX CPEACTB, KaK NaaHupyeTcs, byaet 3aemHoi. [lna ero peanusauum
notpebyetca He meHee 18 ra 3eman. Mo MHOOPMAUMM YMHOBHWMKOB, MOLLHOCTb
€AMHOBPEMEHHOIO XPaHeHUs Komniekca coctaBuT 120 Tbic. T, @ BNOCNEACTBMM NAaHUpyeTcA

pacWmMpuUTb NPOEKT rNyboKoM nepepaboTKoM 3epHOBbIX U MAC/IMYHbIX KY/bTYp MOLLHOCTbIO MO
cbipbto 8o 20 T B Yac.

MHBeCcTULMNOHHbBIE NpeasioxKeHna npoekTos 033 PY npombliliieHHO-
Npou3BOACTBEHHOro TMNa «4YanabIrMHCKan»

I B —
e —
Np TBO Wyry & nuTLA 8
xonwuecroe ot 10 go 20 muic. riroa.
Np no np y
| obopypaonanns

B e (xnace 5) —"—— -

TpeTbum pesngeHtom 033 PY ctaHeT anneukaa KomnaHua OO0 «pumByg», KoTopoe
nnaHupyeTt B 30He «[JaHKOB» BO3BeCTM 3aBOA, NO MPOU3BOACTBY
OEepeBAHHbBIX KOHCTPYKUWUN U AepeBAHHbIX u3genunit. MpoekTHasa
mouwHocTb byayuwero 3asoga — 20 TbhiC. WTYK B rog, ob6bem
nHBectTuuMn — 70 maH. pyb.

MoTeHuManbHbiM NoTpebutTenem nNpPoOAYyKUUN WHBECTOPDLI
Ha3Bann arpoxonguHr «KypuHoe LlapctBo» (BxoauT B rpynny
«Yepknsoso»). 033 PY npuHaanexKat J/iuneukon obnactu B amue
pPervMoHasibHOro ynpaBAeHUA WMYLLECTBEHHbIX W  3eMesbHbIX
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OTHOWeHUW. B HacToAwee Bpema BKAYAOT 34 y4yacTHUKA, obwmii obbem 3aABAEHHbIX
nHBecTMuMn — okono 50 mnpga. py6. Mo ntoram 2011 r. obwana cymma noctynneHuii obuecrtsy
coctasuna 44,7 MnH. py6., BanoBble A0X0Abl KOMNAHUM — 16,46 maH. py6., unctasa npubbinb OT
dUHaAHCOBO-X03AMCTBEHHOM AeaTenbHocTU — 60 TbiC. py6. (mo mamepuanam «KommepcaHmby).

YBaxkaemble Konneru!

Mbl npoAaoi:Kaem 3HAKOMUTb BdC C UHTEepeCHbIMU UHBECTULLUOHHbIMU NPOEKTAMM,
KOTOpbIle NNAHUPYHOTCA K pead/Zin3allun Ha TEPPUTOPUU PETMOHOB — HALLUX NAPTHEPOB.

MpoeKT No NnpousBoACTBY Ha TeppuTopumn MUBaHOBCKOM 06nacTu (MyuexKckui
MYHULMUNANbHbIM PAiioH) yTenauTensa ANA Manio3TaXKHOro A0MOCTPOeHMA Ha 6a3e KomnieKca
34aHUA U COOpYKeHUM bbiBero AbHAHOro KombuHara (“brownfield”)
Heobxogumble nusectnumnm: 735 mnaH. py6b.

Mepwopg peanusaymm — 2 roaa
TpaHcnopTHaA, KOMMYHabHas M 3HepreTMyeckan MHPPACTPYKTypa B HaMUYUK
3emMenbHbIM y4acToK naowaabio 13,16 ra
MpoeKT noaaepKaH AgMmuHUcTpauunein MBaHOBCKOM 061acTy M TeppUTOPMANbHOM
TOProBO-NPOMbILINEHHON NanaToM

B cnyyae Bawei 3aMHTEPECOBAHHOCTU B peasin3aumm NnpeacTaBieHHbIX NPOEKTOB, a TaKXKe 3a A40NO/IHUTEIbHOM
mHpopmaumen npocbba obpawiatbca B flenapTrameHT cogeiicteua uisectuumuam TMN Poccum
(koHTaKkTHOE nnuo: Cepreit 3BAruH, 1. (495) 620-0584, an. nouta: zsv@tpprf.ru.

MHBECTULUN BE3 PUCKA: BIOXKEHUA B HYMU3MATUKRY.

B nocnegHue roapl cuTyauMs Ha
durHaHcoBbIX pbIHKax He oT/Anyaerca
CTabunbHOCTbIO. YacTHble WHBECTOPbl MULLYT
anbTepHaTUBHble (PUHAHCOBbIE MHCTPYMEHTbI,
rapaHTuMpyioume BbICOKYIO BOXOAHOCTb.
Of4HMM M3  [OCTAaTOYHO  CTAabUANbHbLIX U
nepcneKTUBHbIX HanpaBAeHWUi
S S MHBECTMPOBAHUA CPeACTB CErofgHA CcuYuTaeTca
NOKYMKa NpeaMeToB UCKYCCTBA M aHTUKBApMUaTa.

JKcnepTbl OTMeYalT yaobctBo U 3PPEKTUBHOCTb BJOKEHUN B HYMU3MATUKY -
CTapUHHbIE MOHETbI, NOXanyh, cambii KOMMNAKTHbIN, BECbMa BbIFrOAHbIA U [laXKe OAHOPOAHbIN,
"6nun3knit no ayxy" cnocob MHBecTMpoBaHMA. "HacTosAwme AeHbrM, BNOXKEHHble B ObiBLIKE
OEeHbIM 1 genatowme byayuwme v ewe 6onbline aeHbrn" - aTa coBpemeHHas Gopmyna NOHATHA
W NpUBEKaTeNbHA ANA MHOTUX.

Ecnn roBopuTb O MeEpBOHAYa/IbHbIX BNOMEHMAX, TO HEobXo4MMO MOHMMATb, YTO 3a
60ONbWMMM BNOXKEHMAMWU nocneayeTr M Honbwaa oTgayva. Ecnv roBopuTb O cCpokax - npw
OTCYTCTBMM 0OCTOATENBLCTB, KOrga HEeobXxoAMMO B YCKOPEHHOM Mopsgake BbicBO6OAUTL
CpeacTBa, - TO B KAYeCTBE BPEMEHU MHBECTUPOBaAHUA LenecoobpasHo paccmaTpmBaTb Nepuos,

6onee ogHoro-aByx net. Mpn NnpaBuabHOM noaxoae 3To obecneyunt npmpocT B pasmepe 20-30%
rof0BbIX.
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Kak nokasbiBaeT MMpoBaA MNPakKTUKa TOProean MOHETamKn, AO0/TOBPpEMEHHbIE
MHBECTUUNN B HYMU3IMATUHECKNE KONNEKLNN 6onee I'IpM6bII'IbeI, 4yem B 3071070, 6pMﬂI'IVIaHTbI n
KNacCUYeCKui dHTUKBaApwMaT.

Ecnu Bbl pelunnm HayaTb BKAaAblBaTb UHBECTUL MU B MOHETbI, TO ciegyeT
NPUAEP}KMBATLCA CeayOLWMX NPOCTbIX NPaBUA:
Jlyywe npnobpecty HeCKONbKO PeAKUX U A0POrMX MOHET, YeM MHOrO AelueBbiX (pocT
LeH Ha nepBbie Bbile)

CpOK, Ha KOTOpPbIX NpMObBpeTaeTcA MOHeTA, C TOYKU 3PeHUsA UHBECTULMIA cCOCTaBNAeT
He meHee 1 roaa, a nyylle XpaHUTb ee roaa 2-4, a y»Ke nocne 3Toro NpoAaTh

MoKynaTb MOHETbl HAA0 OYEHb XOpoLUeil COXPAHHOCTU - 06A3aTenbHO TpebyiiTe y
npoAasua cepTUPUKAT NOAIMHHOCTU MOHETbI; €C/IN Yy BaCc eCTb MOHETbl, TO CAMOMY HU B
KOeM c/lyyae He ciegyeT NbITaTbCA UX YACTUTb - MOXKHO UCMOPTUTb, U MOHETbI NOTEPAIOT

KOJI/IEKLMOHHYIO LLEHHOCTb

M3-3a HM3KMX "cTapToBbIX" UEH LEeHbl Ha XOPOLWMWE KOANEKUMOHHbIE MOHETbl 33
nocnegHue 10 net yBenuuunucb B 3-4 pasa M NOYTU CPaBHAAUCL C MupoBbimu. Celtyac
OpPraHn3aTopbl HYMU3MATUYECKMX aYKLLMOHOB OL,EHMBAIOT rOA40BOM POCT LeH HA BbICTaBAAEMYHO
umm npoaykuuio B 20-30%. K npumepy, Ha anpenbckom aykumoHe "lenoc” 3a 3o0s0Tble 25
pybnein 1876 r., oTYeKaHEHHbIX NO nosesneHuto Bennkoro KHassa Bragumupa AnekcaHapoBsuya
Tmpaxkom 100 wryK, 66110 3annaveHo S 135 000. YTobbl NpaBMALHO MHBECTUPOBATL CPEACTBA B
MOHETbI, HaZL0, KaK MUHUMYM, B HUX pa3bupaTbca. Hago yunTbiBaTb, YTO B Poccum cepbesHble
KONNEKLMOHepbl cOBMPAOT TONIbKO POCCUMCKME U COBETCKME MOHeTbl. LleHbl Ha noaobHble
MOHETbl HA 3arpaHWYHbIX ayKUMOHax 06bl4HO Ha 20-30% BbiWwe, YeM Ha POCCUMUCKUX. ITO
obbsAcHAETCA TemM, YTO BCE OHM OTHOCATCA K aHTMKBapuaTy, BbIBO3 KOTOPOro 3a pybex
NPOn3BOAMTCA TO/IbKO NO CreumanbHbiM paspeLlleHnaM.

Joporne moHeTbl, Kak 1 KapTUHbI, A0/KHbl MMETb CBOKO POAOCNOBHYIO, KOTOpaa MHOr4a
npocnexueaetrca ¢ XIX Beka. Bo MHorom 370 CBA3aHO C
nogaenkamu. 34ecb  KAACCMYECKMMM  MPUMEPAMM  ABNALOTCA
HEKOTOpble COBETCKME MOHETbl, KOTOpble BbIMYCKAa/INCb OYEHb
ManbIMU TUPAXKaMKU - AOCTAaTOYHO UCKYCHO M3MEHWUTb MOCAEAHIO0
umMdpy roga, Kak psagosble 2 unm 20 Koneek npeBpallatoTca B
paputeTbl. [103TOMY NMPaKTUYECKM BCE MOHETbI, BbICTaBAAEMbIE HA
AYKUMOHaX, NPOXOAAT 3KCNepTusy.

Camoii goporoi, NnpogaHHOM C ayKLMOHA, MOHETOM ABAAETCA
«ABOMHOM 30n0TOM Opén» (gold Double Eagle) HomnHanom Bcero B
20 ponnapos 1933 roga sbinycKka. 30 nona 2002 r. oHa b6bina
NpogaHa MO0TKaA 3a peKkopaHyto cymmy B 7.590.020 gonnapos

CWA (Ha ¢pomo cnpasa)
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LeHAaTca cpegn HymMmM3mMaToB W HoBogenbl - Konum moHeT XVII-XVIII  BeKos,
OTYEKAHEHHblE OPUIMHANbHBIMK WTAaMMNaMM CNeUManbHO ANA KOANEKLMOHEPOB, HO yXe B XIX
BeKe. TaK KaK TakKme MOHETbl YEKaHMU/IM 0ObIMHO OT HECKOJIbKMX LWITYK A0 COTHW, TO U CTOAT OHU
OYeHb A0pOoro.

PacTyT ueHbl HA MeaHble POCCUMCKME MOHETbl U medanun. 1o MHEHUIO CNEeLMaNnCToB,
"meab" cMnbHO HefooOUEHEHa U MMeeT 60blION NOTeHUMan pocTa. LleHa oAMHAKOBbIX MOHET
Ha ayKLMOHAX B 3aBUCUMOCTM OT COXPAaHHOCTM MMEET Pa3HMLYY B CTAPTOBbIX LLeHaX, 4OXOAALLYIO
00 HECKO/MIbKUX TbicAY A0nNapoB. Tak, 2 MOHEeTbl HOMWHaNOM B nontopa pyons (10 310Tbix)
OoT4yeKaHeHbl gna onblWwWKM M UMET ABOMHOM HOMWMHAA Ha NAMATb OTKPbITUA NaMATHUKa-
yacoBHM Ha BopoguHcKom none. 3a HUX npeanarannce $5000 n $7000 cOOTBETCTBEHHO. A YK
€C/IN MOHETa faXKe He Ype3BblYalHO pefKad, HO MMEET MNOJIMPOBAHHYIO COXPAHHOCTb, TO LLEHA
Ha Hee B3neTaeT Ao Hebec. K npumepy, peakunii cepebpsHbii pybab 1839 r. TakoM COXPaHHOCTU
Kynuam 3a $20000.

CamoW LeHOI MOHeTOM CUMTaeTCA ApeBHErpeYeckan cepebpaHan TeTpaapaxma, U3BECTHanA
cpeny HYMM3MaTOB KaK «TeTpaapaxma ITHa» (Ha ¢oTto BHM3Y). OHa eANHCTBEHHaA,
COXpaHMBLUAACA A0 Hawmnx gHel. bonee 100 net «TeTpagpaxma ITHbI» XPaHUTCA B

KoponeBckoi 6ubanoteke benbrnmn. IkcnepThbl

Ha3bIBalOT APeBHerpeYeckyto moHety « MoHow JlInzon»
CTapUHHbIX AEHEXHbIX 3HAaKOB U OLEeHMBAIOT ee B 3
MAH. gonnapos CLLUA. 9To mOHeTa HM pasy He cxoanna
C MO/I0TKA, HO eC/I1 ee BbICTaBUTb Ha ayKLMOHE, LeHa,
BO3MOXHO, NPEBbICUT CTOMMOCTb «4BONHOr0 Opaa».

Bonbwmm cnpocom NONbL3YHOTCA peaKue MOHeTbl COBETCKOro nepnoaa. B ocHoBHom 310
NPO6HbIE MOHETbI, KOTOPbIE HE MOLWJIN B CEPUID UK Ke OblNM BbINyLLEHbI MUHUMANbHBIMM
Tpaxkamu. Tak, 3a npobHble antomuHmnesble 50 Koneek 1953 r. npu ctapte 8 $3000 3annatuau
$5000. Ha gpyrom aykuuoHe npobHble noskoneinkn 1925 roga kynuau 3a $3800. Becbma
ueHaTca cepebpaHble pyban U NONTUHHUKKM 20-X rogoB, HO 0653aTeNbHO B OTAMYHOM
cocToAHUN. Tak, NOATUHHUK 1924 r. c rnaakum ryptom 6bia npoaaH 3a $S800.

Takum 06pasom, AOXOA4HOCTb B/IOKEHWA B NpeameTbl HYMU3MATUKU Ha POCCUIACKOM
pbIHKe coBnagaeT ¢ obWwemmnpoBbIMK TEHAEHUMAMWU. [@HHbIN TUN MHBECTULMIA CEroaHA BNOJHE

CpaBHMM C BIOXEHNAMU B CaMble I'IpM6bI}'IbeIe akunumn m oGnmrau,mm Beayumnx KOMMNaHUM
(ucnone3osaHbl mamepuans calimos wikipedia.org, styleofmoney.com, 234555.ru/publ/11-1-0-226).

10. CTPAHMLblI NCTOPUWN: UHOCTPAHHbIE MHBECTULIUN B POCCUMCKON
MMMNEPUN.

Korga e Hayanu npusnekatbcA B POCCUI0O MHOCTPaHHbIE
MHBecTMuMK? CyliecTByeT TOUYKa 3peHus, uto co BpemeH Metpa | Poccus
Hayana nNpPUHUMATb MHOCTPAHHbLIA KanuTan pAna pasBUTUA  CBoei
9KOHOMMKM, nyTen coobweHua, BOeHHOro pena. [aHHbIA Te3uc
noarsepaaerca Tem, uto Metp | «BKnaabiBan Kanutan» (Nnatua Hemasnble
AEHbIM) MHOCTPAHHbIM OdULEPaM U UHXKEeHepam, KOTOPbIX OH COTHAMM
NPUHUMaN Ha cnyby, a ExkatepuHa Il TbicA4amum npurnawana B Poccuio
MHOCTPAHHbIX KO/MIOHUCTOB, OCOOEHHO, HemueB, NpPeaoCTaBNsAd MM B
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OONTOCPOYHYHO apeHay NaxoTHble 3eman B [ToBOIXKbE M Ha tore Poccuu.

OpHaKko 3TOT npouecc BpA4 M MOXHO Ha3BaTb MHBECTULMOHHbLIM. [TOCKOBKY HMU
npurnaweHne MHOCTPAHLEB Ha CNyKOy, HM NpeaoCTaB/leHMe UM 3emeNlb He Obln U He Morau
6bITb NPUBNEYEHMEM MHOCTPAHHbIX MHBECTULMIA HM NO cBOEe dopme, HU NO CBOEN CyTw.

«OTKpbITME» POCCMM MHOCTpPaHHbIM Kanutanom ®. DHrenbc pgatuposan 1850-mu
rogamun. [encreBuTenbHo, nepBas MHOCTPAHHAA KOMMAHMA — «HemeuKoe KOHTMHEHTaNbHoe
rasopoe obuwectBo» — 6blna gonyuweHa K aeatesbHOCTUM B cTpaHe B 1855 r. Ho 3to 6binio
ucKkatovyeHnem. HapogHoe xo3aicTBO gopedpopmeHHOM Poccunm He MOrFI0  npuenedyb
3aNafHOEBPONENCKUN KanuTan B CKOJIbKO-HMOyAb 3HauMTeNlbHOM obbeme yKe XoTa Obl
NOTOMY, YTO HE MO0 NPeasioKUTb eMy cBOb6oAHbIe paboyme PyKU, B KOTOPbIE OH BOXKWA Obl
peseL, raeyHbl KAKOY, MOMIOTOK MAM MHOM MHCTPYMeHT. OTCTOSB NpaBo COOCTBEHHOCTM Ha
KpPecTbAH B BOMHax ¢ Pa3mHbiM 1 MyrayeBbim, MOMELLMKN HE XOTENN NepeycTynaTb ero Komy 6ol
TO HW 6blN0. TONbKO BEPXOBHAA BNAACTb B rOCYAAPCTBE CMOT/1A 3aCTaBUTb UX OTPEYLCA OT 3TOro
npasa B 1861r.

OTMmeHa KpenocTHOro npaea co3gana BO3MOXKHOCTb 06pa3oBaHma apmum Tpyaa. Ocobo
NoAYEpPKHEM, TOJIbKO BO3MOMKHOCTb, HO He camy apmuio. ApMUIO ewe npeacTtoano
Mob6MNM30BaTb, NpPM3BaB OCBOOOAMBLUMXCA KPecTbAH W3 fAepeBeHb B ropoA. [na 3atoro
HeobxogmMmo 6bi10 co3gaTb paboume mecta, obecrneunTb ABMBLUMXCA HA 30B BYEpaLUHUX
KPEnoCTHbIX I0NaTamMmn, Ta4KaMm, CTaHKAMM, UHCTPYMEHTOM, MH}KEHepamm, }Kuaumwem um 1.4. Ho

NPOCTbIM  LLAPCKMM  MOBENEHUEM

Rocusa. _Kimiops Focyispers. G HeNb3A 6b110 BbI3BATb

MOTYLLECTBEHHYIO CUAY, KOTopas

3acTaBuna 6bl MHOrME COTHM TbiCAY

cBOOOAHbIX yXKe KpPecTbAH CHATbCA

C MeCcTa W [ABUHYTbCA B ropoja.

dton cunoh  obnagan  TONbKO

Kanutan. [oatomy Bepcua 06

MHAOYCTPMANM3auMn CctpaHbl bes

MHOCTPAHHOIO  Kanutana  ecTb

BapuMaHT BEPCUM O HEMOPOYHOM
3a4atuu.

MHOCTpaHHble  3aliMbl U
g , : WHBECTULMWN B KNAaCCMYECKOM BUAE
Ha4yanu noctynatb B Poccuto nocne KpbiMckol BOMHbl 1853-1856 r.r. 1 oTMeHbl KPenocTHOro
npasa B 1861 r. CBA3aHO 370 6bI10 C NEPBON HAYYHO-TEXHUYECKOM — «KMAPOBOM» — PEBONOUMEN
WU MHAYCTPUANn3aumen B CTpaHe, CamMbiM APKUM MPOSBAEHMEM KOTOPbIX CTafio HEBUAAHHOE A0
TeX Nop CTPOUTENBCTBO XKENE3HbIX AO0POr. ITO TaK HAa3blBAaEMbIE «XKENEe3HOAOPOMKHbIE 3alMbl»
nog rapaHtuio locbaHka Poccuitckolt mmnepum u 3010Tble Aeno3uTbl (3a710roBoe 30/10TO,
oTnpasasemoe w3 Poccun KaKk rapaHtms 3ammoB B [lepmaHuio, PpaHuuio, benbruto,
BennkobputaHuio, lonnaHauio), K KoHuy 1880-x rogoB COCTaBMAM TUFAHTCKYIO NO Tem
BpemeHam cymmy B 4 mnpa. 304. py6. Ha nepsoe mecto Bbiwan CLUA, 3aHABWKE 8 mapa. 307.
py6. TOXKe Ha ¥Kene3HoA0POKHOEe CTPOUTENbCTBO.

C nNOMOLLbBIO «¥KEeNesHOAOPOXHbIX 3aliMOB» K Hayany XX BeKa B cTpaHe 6bino
noctpoeHo 35 Tbic. n3 50 Tbic. BepcT nyTten, nan 70% mx obuier npoTsxkeHHocTn. OgHuUmM n3
rNaBHbIX MTOrOB rPAHAMO3HONO Kesie3HOL4OPOMKHOIO CTPOUTENbCTBA CTaN0 TO, YTO OHO
WHULMNPOBAJIO LEMHYIO PEAKLIMIO BO BCEM HAapOAHOM Xx03aMcTee Poccmun. MHOCTpaHHbIe 3alMbl
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CO340a/M B CTpPaHe OrPOMHYKO [OMNONHUTENbHYIO MOKynaTenbHylo cuay. Ha poccumcKux
NPOMbILWAEHHUKOB NOCLINA/INCL NPABUTENLCTBEHHbIE 3aKa3sbl Ha LWMajbl, PenbCbl, NAPOBO3bI,
TEXHUYECKMe Macna, CTpoMmaTepuanbl, BaroHbl, CpeacTBa CBA3N U T.4,.

He meHbluee 3HaYeHNe UMeN 1 Cam pPesyNbTaT XKee3HO40POKHOro bByma — co3gaHue B
CTpaHe [OCTAaTOYHO pPa3BUTOM TPaAHCNOPTHOM ceTU. be3 Hee He MOrno HOPMaAbHO
bYHKLUMOHMPOBATb KPynHOe MallMHHOE NpPOM3BOACTBO, Ha YpOBHe KoToporo B Poccum
BO3HMKA/IM He TONIbKO OTAe/IbHble NPeanpuATUA, HO U Liesble OTPACAM NPOMbIWAEHHOCTY.

Ho nyywe Bcero B KpeantocnocobHoctn Poccum n ee rOTOBHOCTM BEPHYTb AOATU MO
3aimam eBpoOnencKnx BaHKMPOB ybeXKAano pycckoe 3an0roBoe 3071070, A06bl4a KOTOPOro ¢
1861 r. BnAOTb 40 nepBoM
MMUPOBON  BOMHbI  HEYKJOHHO

L TE——

S o S T g
pocna. u , fé S
B 1914 r. B Poccun 6bino \'{r",-"'«n e slg
A e 1T\
no6biITo 6bonee 66 TOHH 30n0Ta. &) °* : ._,Y\--._'; iy

310 6bina peKkopaHas  undpa. kgl ,g." .
Tenepb cpaBHUM: B 1996 r. 6bl10 3 ,,&‘ = o ull

£06bITO B cTpaHe 120 TOHH 3TOrO : e/ W o

[paroueHHoro metanna. 3To npu ’ g et

HEN3MEpPMMO BO3POCLUMX ﬁ__L
TEXHUYECKUX BO3MOXHOCTAX

006bl4M 3010Ta — INEKTPUYECTBO, APArn, SKCKaBaToOPbI U T.4,

OpHOM M3 NPUYMH, CAEPHKMBAOLWMX NPUTOK MHOCTPAHHbIX KanuTanos B Gopme NpAMbIX
WHBECTULUMA B MNPOMbIWAEHHOCTb Poccuun, 6Gblna  HeynopsaovyeHHOCTb ee ¢uHaHcoB. [lo
cengetennctsy Butte, B 1892 r. rocygapctBo BOOOLLE OKas3anocb Ha rpaHn (GUHAHCOBOTO
6aHKpoTcTBa. KpaliHe HeycToMumBbIM Obln B POCCMM BEKCENbHbIN KYypC, YTO 3aTPyaHANO0
pacuyeTbl NpeanpuHMMaTENEn N Nepesos AUBUAEHAO0B 3a FPaHULY ANA BblAa4yM MHOCTPAHHbLIM
aKUMOHepaMm.

PocT 30n0Toro 3anaca nossoaunn nposect B 1894-1897 r.r. MMHUCTPY PUHaAHCOB ButTe
3HaMEeHUTYI0 «30/10Tyt0 pedopmy» pybna — BnepsBble B UCTOpUM Poccuickon umnepum
6ymaxkHbI pybab 6bln1 NpUpaBHEH He K cepebpy, a K 3010Ty. [TpumeyatesibHO, YTO B t06OM
oTtaeneHnn focbaHKa, pacnosoXKEHHOM He TOIbKO BHYTPUM CTPaHbl, HO U 3a pybexom, a TaKkxke
B WMHOCTPaHHbIX 6aHKax, MMeBLUMX COOTBETCTBYIOLLEE COMNAWEHUE C PYyccKMm [ocbaHKom,
bymarkHble poCCUNCKMe py6an
cBOGOAHO  KOHBEPTUPOBA/IUCL  Ha
30/10TO, KaK NPaBWJ/IO, HA «PbIXKUKU» —
30/10Tble MOHeTbl B MATb M [AeCATb
pybsaen c YeKaHHbIM Npoduaem uLaps
Hukonas Il.

K 1900 r. crapble pgeHbru

4’9 OblIM  OKOHYATENbHO  U3BATHI U3

E’ ;[ I {1 yr ‘ B l_ ‘ obpaleHun, a 301010l 3anac Poccum
1 K 1917 r. yBennuunnca 6onee yem B

1872 NATb Pa3 M ABNANCA CaMbIM KPYMHbIM
DO0YTOBRIE OTAEAY B EBpone, 06pasys ruraHTCKyo cymmy

B 3 mapa. 604 maH. 200 Tbic. 30.. pyb.
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Takum 06pa3om, CUAbHENLWNIA NPOMbILLIEHHbIM NoabemM B Poccuun Ha pyberke cTonetui
06BACHANCA NPUIMBOM MHOCTPAHHbIX KanuTanos. Mpuyem, UMeHHO B nocnegHue rogabl XIX B.
Ha 3anaZ4HOEeBPONENCKOM pbiHKE CBOOOAHbIE KanuTanbl HAXOA4MUIUCL B 6ONbLLIOM KO/IMYECTBE.

JKOHOMMKa PoccMm TOMBbKO elle Hayana pasBMBaATbCA, €e npoayKuums bObina
CPaBHUTENIbHO HEeBeAMKa No 06bemMy NPOM3BOACTBA U COBEPLUEHHO HE COOTBETCTBOBA/IAa TOMY
CNpoCy, KOTOPbIA CyLW,ecTBOBaaA Ha BHYTPEHHEM pblHKe. bnarogapa BbICOKMM TaMOMKEHHbIM
NOLW/IMHAM HA BBO3MMbIE TOBAapbl PYCCKAA MPOMbIWNEHHOCTb HAaXoAuIacb B MOHOMOAbHOM
NMOMIOXKEHUN U MOTNA AepPrKaTb LEeHbl Ha CBOW U34enA Ha o4eHb 60/1bLLION BbICOTE, HE OMNacanchb
HW KpM3MUCA, HU KOHKypeHUMW. WHOCTpaHHbIM npeanpuHUMaTeNnam BbirogHee 6blio
HaNaXmMBaTb NPOM3BOACTBO TOBAPOB B POCCUM, UeM 3aBO3UTDL YXKe FOTOBYHO NPOAYKLMUIO.

B Lenom, TaMoOXKeHHOe 3aKOHOAAaTeNbCTBO, HOCUBLLUEE MPOTEKUMOHUCTCKUIA XapaKTep,
CnocobCcTBOBAIO PA3BUTMIO B CTPAHE MPOMbILIJIEHHOCTU MYTEM OXPaHbl €e OT MHOCTPaHHOM
KOHKYpeHLUUN. Hanpumep, B 06BbACHEHMW Hayan, NMOJIOMKEHHbIX B OCHOBY Tapuda 1826 r.,
CTaBKM KOTOPOro 6biin elle nosbllieHbl B 1833 ., CyLecTBOBaJI0 MHEHME, COT/IACHO KOTOPOMY
«Hayana 3TU — TMOCTOAHCTBO TaMOMXEHHOM 3aluTbl, YCWJIEHWE KanuTana Mo3HaHUA U
TEXHUYECKOTO WCKycCTBa, obneryeHne npuesga MNOJE3HbIX WHOCTPAHLEB W MPOY.».
CnepoBaTenibHO, MOANTUKA NPOTEKLMOHM3MA, CO3aBas 61aronpusTHbIE YCA0BUA A5 PA3BUTUS
HAUMOHA/IbHOTO MPOMbILJIEHHOTO MPOWU3BOACTBA, MOOLWLPAAA BBO3 MHOCTPAHHOIO KanuTana,
O[JHOBPEMEHHO OrpaxAan HaLMOHa/bHbIN PbIHOK OT 3KCMAaHCUM UMMOPTHbIX NOTPEOUTENbCKUX
TOBapoB. Kpome TOro, aTo cAep*KMBaao BbIBO3 30/10Ta U3 CTPaAHbI, TO €CTb OKa3sbiBanacb ycayra
pacyeTHOMy 6anaHcy, 4To ObINO KenatesbHO B LENAX HAKOMJAEeHWs B CTPaHe 30/10TOro 3anaca
ans npepcroawen pebopmbl.

Crabunusaumsa ¢uHaHcoB Poccum K KoHuy XIX BeKa U KOHBEPTUMPYEMOCTb PYCCKOrO
«3on0Toro  pybns»  nossonuaa ' '
POCCUMCKMM B/IaCTAM He MpPOCTO
3aHMMATb  AeHbrM Yy  3anagHbix
6aHKOB, HO W BbINYCKaTb NO CBOMM
3alimam LEeHHble bymaru.
O6nuraumm 3TMX 3aliMOB M aKuUUK
YaCTHbIX PYCCKUX NpeanpuaTuin u
150 ropopgoe wumenn csobogHoe
xoxgeHne. TofbKko B OAHOM

®paHunm 6bIN0 BbINyWeEHO bHonee
10 MAH. TaKVX OBANraLMi 1 aKLMii Pw::'poquocm n(wnoc.wmm. FAPAHTHPOBAHDLI,

y pecoy Gemsuma u MMUSIEL YUY, MIBKESNMEILEIRI.
M3 pacyeTa 4% rofoBbIX Ha TaK Bob soqeam yszanaci; 25 BAN e OCTOANND Wa CILIATE,
Ha3blBaeMble MOJIOAeXHble akuuu, | Maraaks B Komowensan, 18, ™ 7.
Ha pgeten go 14% roposblX, 4YTO | e
npuHecno Poccum K 1914 r. ceblwe
20 mnpa. 3on. dp. B Hauane XX B. Ha [MapuKcKoM BupKe UeHHbIX Bymar Karkpas vyeTBepTas
6blna pycckoi. Pycckue LeHHble Bymarn cKynanu He TONIbKO Me/IKMEe paHTbe, HO U KpyMnHble
GUMHAHCOBO-NPOMbILLIEHHbIE TUTaHTbl PpPaHLMKU U JPYTUX CTPaH.

Bym C pycckKMMM LEeHHbIMK Bymaramu u cTabunbHOCTb 3010TOr0 Py6As CTUMYANMPOBANU
npsimble UHBECTULMWU B NpOMbIwaeHHOCTb Poccun. C 1891 r. KpynHble ¢paHLy3CKMe GaHKM
«Kpean J/lmoHHa», «CocbeTe MeHepanb», «[Mapmnba», a TaKKe MNPOMbILLIJIEHHbIE KOMMNaHUU
«HaumoHanbHoe o06uecTBO XenesHbix gopor» (PpaHuwms), «Bectuurays» (CLUA) sownun B
PYCCKMMA «Ka3eHHbIA KOHCOPLMYM» MO CTPOUTeNbCTBY TpaHccnbupckon maructpanu. 95%

Mogens 1910 r.
Beh 22 HP. 4 1en.  Mapgere",
Daaromn 2,876, danjona, e Luxe* 3,700 p.

Brosnk oGopypoeanKbie W TOTOBMIE H BbIE3ZY. |
~2 0P A nocroamno p xoxy!!
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06bema 3TOM MMraHTCKOW CTPOMKM OblI0 3aBEPLUEHO B PEKOPAHO KOPOTKME CPOKMU — 3a 9 feT K
1900 r. MoKHO cpaBHUTL: BAM cTpoutca yxe okono 40 neT, N CTPOUTENBLCTBO BCE HUKAK He
3aBepLumTcA.

HaunHaa ¢ 1895 r., Korga Hayanca yCUAEHHbIN NPUAMB WMHOCTPAHHbIX MHBECTULUN,
€XXerogHo B CTpaHe yuypexKAanocb N0 HECKONbKO AEeCATKOB MPOMbIWAEHHbIX NpeanpuaTui.
EBponeiickme H6aHKM BblAENUNM KPYMHblE CPEACTBA HA Pa3BUTUE METANNYPTUM, U YTONbHYIO U
pyA4Hyto Aobbluy Ha tore ToraalwHei Poccum.

®PabpuKaHTbl 6paTbhs PAOYLWKMHBI COBMECTHO C ¢dpaHLy3CcKoin dupmoit bpaTtbes «PeHo»
Hayanm B MOCKBe CTPOUTENbCTBO NepPBOro aBToMobunbHoro 3asoaa (byaywmn AMO —3UN), a B
lNogMmocKoBbe COBMECTHO € «bepano» — aBMaLMOHHOIO 3aBoAa.

®paHKo-6enbruiickoe obwectBo NOCTPOMIO TpamBalHble NnHUK B Mockse, Kuese wm
Opecce, repmaHckaa ¢ompma «CummeHc yHA LUyKkpat» anekTpuébuumposana MNetepbypr m
MocKkBy, amepuKaHckaa «BecTuHrays» Hanagmna B PoccuM  BbINYCK  YeTbIPEXOCHbIX
»KeJsIe3HO40POXKHbIX BAaroHoB Tuna «llynbmaH», aHrandyaHe Mwop n Mepenus otkpbinm B Mockee
nepBbli yHMBEPCANbHbIA MarasuH pagom ¢ bonbwmnm teatpom (LLYM).

OTAMYUTENBHON YepTON MHOCTPAHHbIX MHBECTULNIM B KOHLe XIX Hay. XX B.B. 6bla10 TO,
4yTO 3apyberkHble npeanpUHUMATENIN HE THAZIUCb 33 KNErKMMU AEHbramm», Kak CerogHa, n He
BbIBO3UAN NPMbbLINL 32 pybek, Kak AeNatoT Cero4Ha novtu Bce AOMOPOLLEHHbIE KAanuUTaaucTbl
N3 KHOBbIX PYCCKUX», @ PEUHBECTMPOBAIN HAXKMTBIN KanuTan cHoBa B Poccuio.

Mo cratnuctnke, B 1881-1913 rr. NpMPOCT 3arpaHUYHbIX MHBECTULIMIA B PYCCKME
aKUMOHepHble NpeanpuATMA MNpeBbiwan AUMBUAEHAbI, KaK OTMeYaeT [L0pPeBOJIOLMOHHbIN
NCTOPMK-CNELMANNUCT MO MHOCTPAHHOMY KanuTany B.BOBbIKMH, HA BAOXEHHbIN MHOCTPAHHbIN
Kanutan. OTcoga — npouecc acCUMMUAALMM MHOCTPAHHOro Kanutana B8 Poccuu, oT4eTamBoO
NPOABUBLUMIACA B oAbl NPenBOEHHOro MPOMbIW/IEHHOrO 6yma. MHOCTpaHHble KOMMNAHWUK
«obpycenn» B NPAMOM M NEPEHOCHOM CMbICie CNoBa. Bce 310 6biN0 NOXOXKe HA TOrAALIHIOW
cutyauumto 8 CLLA.

Ho cneayet nmeTb B BUAY 4TO,
HecmoTpsA Ha 61aronpuATHbIN
WHBECTULMOHHbIN Kaumat B Poccu B
KoHue XIX - Havyane XX BB. B CcTpaHe
UMENNCb cepbesHble NPenATCTBUA ANA
6onee AKTUBHOrO npusnevyeHuns
3apyberKHbIX KannTanoBAOXKEHUN.

Bo-nepBbIX, B TeuyeHue BceWn
TbicAYeneTHem wuctopum Poccuitckoro
rocy4apcrea He CyLLecTBOBalo peectpa
HegsmxmnmocTn. K npumepy, 8 AHrAUU
ewe npu Buabrenbme 3asoeBaTtene
6blna onNMcaHa M OueHeHa BCA HeABUMMKMMOCTb CTPaHbl, MpuUYyem 3TOT peecTp AEeWCTBOBaN
BnNOoTb A0 1997 r., Koraa 6bin 06HapoaoBaH «Pernctp HauMoHaNbHOIrO MMyLLECTBA» (OLEHKa
6puTaHcKon Heasuxumoctn B 500 mapa. ponn.).

Hukonan | npegnpuHAN NnepByto MOMbITKY CO34aTb aHANIOTUYHbIA peecTp ANA OLEHKM
HeABMXMMOCTM, Korga B 1837 1. 6bli0  yupexpeHo cneumanbHoe MUHKUCTEPCTBO
rocygapcrteeHHbiXx mmywects. C 1841 r. no 1866 r. 3T0 MMHUCTEPCTBO MOMbITAaN0Ch CO34aTb
Kagactp 2/3 KaseHHbIX NecoB, 7/3 «Ka3seHHOW» 3eM/iM, HO MpPeycrneno /1llb B eBPOMencKon
YacTW CTPaHbI, Aa U TO He BO BCEW.

JlemapTaMeHT COAEUCTBUSL UHBECTULIUAM CtpaHuua 34



WuBecTuun. PakThl U KOMMEHTApPHU. Beimyck Ne22

OTcyTcTBME peanbHOM CTOMMOCTM OLLEHKM HEeOBUMKMMOCTM OTKPbIBANO LUIMPOKKE
BO3MOHOCTM 1A YNAHOBHUYBLETO NPON3BOAA U B3ATOK.

Bo-BTOpbIX, cO BpemeH Hukonas | B Poccuiickon umnepum 6binm ycTaHOBNEHbI PErMOHbI
M 30Hbl «CTPATENMYECKMUX BOEHHbIX MHTEPECOBY», KYAa HE TO, YTO MHOCTPAHHbIA KanuTan — camu
MHOCTPAHHbIE TparkgaHe He [JOoNyCcKaaucb nog npegaorom  3almtbl  OT  LWUNMOHAXKa.
MepBOHAYasbHO Takaa «3anpeTHan 30Ha» Kacafacb eABa /M He TPETU TepPPUTOPUU CTPaHbl —
Becb [anbHui BOCTOK, 3akaBKasbe, nobepexbe YepHoOro mopsa, BcA 3anagHas rpaHuuUa
Poccuiickoit umnepuun.

Mo3sgHee, K KoHUy XIX BeKka, 30Ha 6Oblna 3HAYUTENbHO
COKpalleHa, HO Tenepb Ha ee CTPaXKe CTOANO yXKe He rocyaapcTso,
a Be4AOMCTBO — apmuA. BnnoTb 40 pycCKO-ANOHCKOM BOMHbI 1904-
1905 rr. Takoi 3anpeTHOW 30HOM 6bln Becb [danbHuit BoCTOK.
MonbITKa MUHUCTPA dmHaHcoB C.HO.BUTTe OTKPbITb 3Ty «30HY» ANA
MHOCTPAHHOro Kanutana ctomaa emy B 1903 r. Kpecna MMHUCTPA.

B-TpeTbnx, HEAOBONBLCTBO WHOCTPAHHbIM KanuTaiom B
Poccum KaK  WUCTOYHMKOM  MOTEHLMANBbHOTO  LUMMOHAXKA
BbICKa3blBa/IM He TONbKO LAPCKMe reHepanbl. He meHee
Hef0BO/IbHA Oblna M YacTb PycCKMx paboumx. Ha npepgnpuatmax,
NpUHagAeXKaWwmx NHOCTpaHUaMm, aucumnanHa Tpyga bbina oyeHb
BbICOKA. 3a OT/AblHMBaAHME OT paboTbl M 6Opak HewasHo
wrpadosann. MNMosatomy noapipn U Heymexm Tyga Ha paboTy He
WAan, XoTa, cKaxkem, MwuxenbcoH wan bBpomnen nnatun
KBanndumumpoBaHHomy pabouemy B 2-3 pasa 60/iblle, YEM Ha Ka3eHHbIX 3aBOJaX.

MHOCTpaHHble KanuTa/IoBNAOXKeHUA B NpoMbliwieHHOoCcTb Poccun go 1913 roaa, (meic. pyb.)

MHOCTpaHHbIA MHoCTpaHHbIN
CrtpaHa - uHBecrop KanuTtan, KanuTan B PyCCKUX Bcero
AONYLLEHHbIN K AKLMOHEPHbIX
onepaumam B KOMMNaHMUAX
Poccuun
AHrnusa 154 512,5 72 050,0 226 462,5
benbrua 135 620,0 8812,5 144 432,5
®dpaHuma 141 214,6 112 108,5 253 323,1
®paHuua n benbrusa - 224 275,0 224 275,0
COBMECTHO
FepmaHusa 90 988,7 287 120,0 378 108,7
Amepuka 13 500,0 13 500,0
LWseiiyapua 12 241,7 -- 12 241,7
Lseyuns 7424,3 -- 7 424,3
FfonnaHgua 1 408,9 --- 1408,9
AscTtpua 1307,4 --- 1307,4
Utanuna 805,9 --- 805,9
Apyrue ctpaHbl 79982,0 - 79982,0
UTOro: 559 113,0 784 348,0 1343 461,0
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MpoBeAeHHbIN B 9KOHOMMUYECKOM IMTepaType aHa/IM3 NOKa3biBaeT, YTO BCe Pa3roBOpbl O
TOM, 6yATO Bbl MHOCTPAHHbIN KanuTan wen B Poccuto, 4Tobbl rpabutb ee npupogHble 6oraTcTea,
ABNAOTCA Npa3aHbIMU. OBLWMM UTOTOM NPUBAEYEHUA UHOCTPAHHbIX MHBECTULMI Bbla0 TO, UTO
U3 cTpaHbl, ewwe B 1877 r. BBO3UBLIEN OObIKHOBEHHbIE MELLKM, OHA MPEBPATMNACL B CTPAHY, Ha
56% yp0BNeTBOPABLUYIO CBOM NOTPEOHOCTM B CTaHKax M 060py[0BaHUM 33 CYET BHYTPEHHErO
npou3BoACTBa. M3BECTHO, YTO Nepes, NePBO MUPOBOI BOMHOW BBO3 Cbipbs M NonydpabprKkaTos
B8 Poccuio B 4 pasa npesblwan BbIBO3. IKCNOPTUPOBANACh, Hanpumep, He HedTb, @ NPOAYKTbI ee
nepepaboTku, Npmuyem, B 06bemax, KOTopble He HaxoAnM cHbiTa Ha POCCUIACKOM PbIHKE.

MNepen HayanoM MNepBON MMPOBOWM BOWMHbI, MO AaHHbIM Ha wioHb 1913 r., m3 19

KpynHewmnx 6aHKoB 11 6OblAM OCHOBaHbl (PaAKTUYECKM HA WMHOCTPaHHble KanuTanbl (no
mamepuanam: U1.3.@apxymouHos «MIHocmpaHHsie uHeecmuyuu 8 Poccuu u mexdyHapodHoe npaso»).

B 6tonneteHe MCNONb30BaHbl MaTepuasibl MHPOPMALMOHHbIX areHTCTB « POCOM3HECKOHCANTUHIY, KIKCNepT»,
«KommepcaHTb», «Begomoctn», «MockoBckue HoBoctu», «PUA-HoBocTu», paHHble Pocctata, baHKa Poccum,
MuHpernoHa Poccuun, MuHakoHompassutua Poccun, MuHnéduHa Poccum, caiitbl TepputopuanbHbix TMAM u
AAMUHUCTPALMIA PETUOHOB.

BlonneteHb NoArotosaeH [lenapTaMeHTOM COAeincTBUA MHBecTULMAM T. (495) 620-0544
(rnaBHbIli pegakTop — AMUTpUiA KypouKuH, OTBETCTBEHHbIN 3a BbiNYCK - AneKceli BankuH, vyalkin@tpprf.ru).

MPUNOXEHUE (HanpaBnsaeTca oTaenbHO oT 6lonnereHn).

BAHKOBCKUIN CEKTOP
BO BTOPOWM NOMOBWYHE 2012 rOQdA
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